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Risk Conditions Benefit Growth
Funds in September Quarter

Australian and international share funds benefitted from risk-on market conditions in the September quarter.

Brook Sweeney
|31-0ct-12|

Introduction

There were some significant policy initiatives by central
banks in the September quarter. The US Federal
Reserve announced a third round of quantitative easing,
while the European Central Bank (ECB) announced that
it stood ready to do "whatever it takes" by launching
the Outright Monetary Transactions mechanism to buy
up indebted Eurozone governments' bonds, keep their
borrowing costs down, and secure the stability of the
Eurozone. The major outcome of this liquidity splurge
was that sharemarkets almost everywhere rallied. The
Indian and German sharemarkets were up more than
12.0 percent over the quarter, and the broad MSCI
World ex-Australia Index rose 5.05 percent. Closer to
home, the S&P/ASX300 Accumulation Index was up
almost nine percent. The industrials segment was

up almost 10.0 percent, but resources stocks were
comparatively unloved and up only six percent, because

of concerns about Chinese growth prospects.

In fixed income markets, the UBS Composite Bond
Index gained 1.98 percent as yields compressed,
providing a capital boost to bondholders. Global bonds
was also positive overall, the Barclays Global
Aggregate Index gaining 2.86 percent for the
September quarter. The $A ended the quarter

marginally stronger, which was helpful for hedged

international funds.

Markets remain focused on political/macroeconomic
events, risk-on/risk-off sentiment continuing to drive
markets again this quarter. In these conditions, it was
difficult from one quarter to another for many fund
managers to spin their portfolios from being defensive

to being growth-focused and produce strong results.

Value Funds Again Outpace Other Categories
Large Value Australian share funds (up 8.74 percent)
once again outperformed their Large Growth (8.34
percent) and Blend (8.23 percent) counterparts in the
third quarter of 2012, although not by as wide a margin
as during the June quarter. Value funds'
outperformance can be attributed to relative
investment in resources stocks — growth-style funds
typically have higher weightings to these companies,
and therefore struggled when they did, while value
managers are typically more heavily-invested in
financials, utilities, and real estate investment trusts,
sectors which performed relatively well during the
quarter. This meant that it was the funds which were
underweight resources which ended up on top for the

September quarter. These included Perpetual




Wholesale Ethical SRI 8649 (12.04 percent),
Perpetual Wholesale Share Plus Long/Short 9836
(11.85 percent), and Antares Personal Selection
Australian Shares 618 (10.71 percent). The wooden
spoon once again went to All Star IAM Australian
Share 15583, whose 3.90 percent return for the
quarter owed much to being heavily overweight
materials and underweight financials. Other funds
which did not do well were PVl Capital Australian
Opportunities 6829 (4.12 percent) and EQT SGH
Wholesale Absolute Return 10718 (4.40 percent).
Just under half (47 out of 100) of the large-cap
Australian share funds beat or matched the
S&P/ASX300 Accumulation Index over the period.

Small-Cap Index Lags Sharemarket Overall

The small-cap segment of the Australian sharemarket
bounced back in the third quarter, in line with growth
assets generally. However, the S&P/ASX Small
Ordinaries Index was up only 7.25 percent, while the
market overall was up 8.75 percent over the quarter.
This was attributable in part to commodity prices:
these were not strong over the quarter, on the back of
concerns about global growth and the outlook for the
Chinese economy. Given that almost 30.0 percent of
small-cap index constituents are in the materials

sector, the overall return was unsurprisingly subdued.

Active small-cap fund managers proved their mettle
over the September quarter, the median manager
outperforming the S&P/ASX Small Ordinaries Index by
1.70 percentage points (up 8.95 percent), and also
outpacing the average large-cap counterpart (which
was up 8.68 percent). There was, however, a wider
dispersion of quarterly returns among the small-cap
funds, which ranged from more than 18.0 percent for
Smallco Investment 10148 down to 2.11 percent

from Bennelong ex-20 Australian Equities 17595.

Smallco deserves special mention: not only was it the
top-performing small-cap fund this quarter, but it was
also the only one to have produced a positive return in
the second quarter. The manager pursues a long/short
strategy and typically excludes resources stocks, giving
it an in-built advantage in an environment in which

resources firms did not prosper.

Thirty-three of the 46 small-cap Australian share funds
in this survey outperformed the S&P/ASX Small
Ordinaries Index's 7.25 percent quarterly return.
NovaPort Wholesale Microcap 12350 and
NovaPort Premier Smaller Companies 9115 were
among the strongest performers, up 14.19 and 13.90
percent respectively. Both funds have sizeable
allocations to micro-cap stocks which regained

ground after a tough second quarter.

Hunter Hall Australian Value 7868 (3.82 percent)
and Macquarie Small Companies 8602 (4.13
percent) were among the stragglers. The latter

was also one of the poorest performers during the
June quarter, handicapped by its weighty

materials exposure.

Healthy Quarter For Global Share Funds
International share funds had a strong September
quarter, the MSCI World ex-Australia Index and the
median fund manager both posting returns a notch
above five percent. This was not as good as the median
large-cap Australian share fund, though (8.68 percent).
Growth-style global share funds outperformed value
and blend funds by 0.72 and 0.26 percentage points

respectively over the quarter.

There was, however, again a substantial margin
between the returns of the best- and worst-performing

options. PM Capital Absolute Performance 6828



(up 11.39 percent) took out the top spot. This was far
in advance of the next best performer, Templeton

Global Trust 5291 (7.91 percent).

A more defensive fund like Grant Samuel Epoch
Global Equity Shareholder Yield Unhedged 16301
— a strong performer last quarter as markets tumbled —
was at the bottom of the ladder for the September
quarter, up only 2.48 percent. This was in part because
of its small exposure to emerging markets, and greater
than average allocations to defensive sectors such as

consumer staples, telecommunications, and utilities.

Thirty-five of the 70 international share funds in this
survey — bang-on half — beat or matched the MSCI
World Ex-Australia Index over the three months to 30
September 2012. The $A rose against a number of
other currencies over the September quarter. This
meant that hedged funds generally did better than their
unhedged counterparts. By way of example, Vanguard
International Shares Index Hedged 6430 was up
6.25 percent, while its unhedged counterpart produced

a 5.05 percent return.

Solid Results from Australian Listed Property
Listed property funds produced solid returns in the
September quarter, the Morningstar Australian Real
Estate category average up 6.43 percent. Eighteen of
the 34 funds managed to outpace the S&P/ASX300
AREIT Accumulation Index in the third quarter.

Legg Mason Property Securities A 5466 came out
on top, posting an 8.15 percent return. UBS Property
Securities 2953 was runner-up with a 7.91 percent
gain. APN Property for Income 5072 and APN
Property for Income No. 2 12927, which both have
meaningful exposures to unlisted assets, were again
the category's laggards, ranking in the bottom and

third-worst spots.

Global property stocks were also strong over the
September quarter, although did not do as well as their
Australian counterparts. The Morningstar Global Real
Estate category average was up 3.85 percent over
these three months, outperforming the UBS Global
Investors Ex-Australia hedged benchmark's 3.48
percent. After having been one of the worst
performers last quarter, the multi-manager IVILC
Wholesale Global Property A 15287 came out on
top this time around, returning 8.97 percent. Vanguard
International Property Securities Index 13426
was at the bottom of the pile (2.03 percent), because
of its unhedged portfolio (the majority of funds in the
category are hedged).

Inflation-Linked Bond Funds Spike

Returns from inflation-linked bond funds spiked over the
third quarter of 2012, following the short-term
inflationary uptick resulting from rising energy prices.
Colonial First State Wholesale Government
Inflation-Linked Bond 18412 and Macquarie
Inflation-Linked Bond 14916 were up 3.66 and 3.41
percent respectively for the quarter, making them the

best-performing Australian fixed income funds.

Bonds generally rallied over the quarter, and funds with
short duration and long credit positions generally fared
best. Global bond funds with high exposures to credit
risk did well, as yields compressed on the back of more
positive market sentiment. Templeton Global Bond
Plus 16233, among the category's worst performers in
the June quarter, produced a six percent return for the
September quarter. This strategy tends to have ample
exposure to emerging market countries, which rallied
over the quarter. The median fund in the International
Fixed Interest category's 2.54 percent quarterly return
was higher than the 2.19 percent median return from

Australian bond funds.



Heterogeneous Alternatives

The wide dispersion of performances of the funds in the
Alternatives category once again demonstrated how
diverse their investment strategies are. Three vehicles
produced eight percent-plus returns: BT Australian
Long/Short Wholesale 17705 (8.85 percent),
BlackRock Equitised Long Short 18359 (8.36
percent), and WaveStone Australian Equity
Long/Short 17364 (8.31 percent). The worst
performer, BlackRock Asset Allocation Alpha D
14264, was down 5.50 percent for the quarter.

Local Equities Boost Multi-Sector Growth Funds
The funds in the Multi-Sector Growth category
outperformed international share funds on average over
the September quarter. The median Multi-Sector
Growth manager returned 5.51 percent over these
three months, while the median international share
fund's return was 5.04 percent. The growth multi-
sector funds benefitted from being heavily-invested in
Australian shares, which typically account for around a
third of their portfolios. Legg Mason Diversified 4493
had almost 44.0 percent in Australian equities and was
up 6.75 percent over the three months to 30
September 2012. Commonwealth — Growth

4006's 6.40 percent return was similarly boosted by

its 43.0 percent local shares weighting. Not all the top
performers were attributable to this asset class:

having been one of the poorest performers last quarter,
Ventura Growth 70 8615 rebounded strongly and
was up 6.71 percent over the September quarter,

with a below-average 28.0 percent invested in

Australian equities.

The median Multi-Sector Growth fund produced a 12-
month return to 30 September 2012 of 12.06 percent,
while the median large-cap Australian and international
share funds were up 13.79 and 13.10 percent
respectively. Multi-sector funds which did not perform
very well over the September quarter included van Eyk
Blueprint Balanced 9548, up only 2.49 percent after
also having lost 3.82 percent in the June quarter. These
results placed it at the bottom of the peer group over
both the three- and six-month periods. I00F MultilVlix
Moderate Growth 10730, after having been one

of the strongest performers last quarter, was among

the slowest in this quarter, up only 4.01 percent.

The immediate outlook remains cloudy. Global
economic activity continues to grow modestly, but is
heavily dependent on the US. The Eurozone remains a
tough challenge — several countries are only in the early
stages of devising and implementing reforms to get
their deficits under control and their economies working
more effectively. Lack of commitment to effective
reforms and political protests against fiscal austerity
could prevent necessary reforms being carried out, and
austerity programs will kick in when economies are
already weak. The US also has difficult fiscal policy
decisions to make, and share valuations would be too
optimistic if taxes are raised. There is a higher-stakes
risk that policy missteps derail the expected growth

of the world economy. This all adds up to a more

subdued outlook. I

Brook Sweeney is a Senior Research Analyst with

Morningstar Australasia.
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Australian Equities Category - Returns (Rank) to 30 September 2012 MmRNlNBS-mR
Net

Style  Assets
Fund Name Box ($m)  1mth 3mth 6mth 1yr 291 3yr 5yr 10yr
Aberdeen Australian Equities " 106.3  1.73 (89) 7.15 (87) 3.64 (32) 13.69 (52) 0.60 (72) 0.67 (58) -2.87 (38)  8.45 (31)
Aberdeen Classic Series Aus Eq s 85.6 1.74 (68) 7.15 (88) 3.60 (33) 13.43 (56) 0.52 (74) 0.91 (52 -3.90 (63)  7.22 (56)
Acadian Wholesale Aus Equity Long Short ™ 207.5 0.50 (98) 7.81 (78) -1.20 (90) 8.87 (93) -0.50 (85) -0.67 (83) -7.43 (88) - —
Acadian Wholesale Australian Equity B 23.1 1.06 (89) 8.14 (68) 1.36 (72) 10.82 (80) 0.84 (67) 0.32 (64) -6.34 87) - -
Advance Alleron Aus Equity Growth W R 1.7 1.83 (61) 10.01 (10) 2.90 (43) 15.30 (30) -0.36 (83) 1.21 (45) -2.42 300 - -
Advance Australia Shr Multi-Blend W " 746 1.78 (62) 7.30 (86) 0.12 (83) 12.35 (70) 1.01 (62) 0.55 (61) -3.76 (60)  7.75 (47)
All Star IAM Australian Share f 1013 4322 3.90 (100) -15.21 (100) -10.03 (100) -11.41 (100)  -7.39 (99) -7.58 (89) -
Alphinity Concentrated Australian Share R 235 1.21 87 8.44 (59) 4.17 (28) 17.29 (15) 2.38 (34) 1.39 (41) -9.17 (91)  4.87 (62)
Alphinity Wholesale Australian Equity R 62.5 1.51 (78 8.78 (45) 4.37 (26) 16.86 (19) 3.34 (1) 2.28 (1) -1.72 1) -
Alphinity Wholesale Australian Share R 113.4 1.53 (76) 8.80 (42) 4.68 (20) 17.22 (16) 3.36 (20) 2.12 (23) -5.24 (82)  7.83 (46)
AMP Capital Equity A f 36.2 251 (17) 9.87 (13) 5.02 (14) 16.61 (20) 2.92 (27) 1.59 (35) -2.39 (29)  9.10 (18)
AMP Capital FD Aus Share f 229 1.72 (70) 7.69 (81) 0.32 (81) 12.39 (69) 1.63 (56) 1.50 (37) 2331 (46) -
AMP Capital Sustainable Share i 193.9 1.96 (45) 8.88 (36) 3.49 (36) 13.51 (55) 1.06 (61) 0.02 (71) -5.35 (83)  8.30 (36)
Antares Pers Australian Shares " 89 23222 10.71 (3) 4.74 (18) 14.94 (32) 1.98 (45) 1.62 (32) -2.50 (31)  8.21 (39)
Antares Prof Elite Opportunities R 75.6  2.85 (8) 9.55 (18) 2.23 (47) 10.65 (81) 2.00 (44) 1.65 (31) -0.44 (1) -
Antares Prof High Growth Shares " 9909 2.85 (9) 10.48 (5) 5.47 (10) 13.33 (58) 2.99 (25) 2.16 (22) -0.47 12)  10.83 (4)
Arnhem Australian Equity " 3700 20539 8.15 (67) 2.26 (46) 13.87 (49) 2.02 (43) 0.29 (65) -2.74 (35) 957 (15)
AUI Platypus Aust Equities Wholesale 2 1209 3.77 (3) 8.35 (61) 1.36 (73) 17.00 (18) 2.37 (35) 1.99 (24) -3.69 (58) - -
Ausbil Australian Active Equity ® 25357 156 (75) 8.06 (72) 1.91 (51) 12.97 (64) 0.71 (68) -0.21 (74) -3.24 (44) 1037 (7)
AXA W Australian Equity Value i 110.3  2.32 (23) 6.71 (92) -2.73 (92) 7.51 (98) -2.31 (94) -2.56 (95) 572 (84) -
Bennelong Australian Equities 2 105.0 0.99 (91) 5.05 (97) -3.19 (95) 14.77 (35) 3.87 (17) 393 (12 -
BlackRock Australian Share Plus i 68.6 1.75 (67) 7.69 (80) 0.93 (75) 12.16 (72) -1.08 (88) -1.70 (90) -4.77 (76)  8.76 (20)
BlackRock Indexed Australian Equity Fund ™ 1700 2.29 (24) 8.83 (39) 3.37 (38) 14.44 (40) 2.13 (4) 1.49 (38) -3.69 (57)  8.35 (34)
BlackRock Scientific Aus Equity Fund " 288.2  2.52 (18) 9.33 (21) 459 (21) 16.09 (22) 411 (16) 2.72 (17) -4.23 (70)  8.65 (26)
BlackRock WS Australian Share " 299.1 2.08 (35) 8.23 (66) 1.77 (55) 13.31 (59) -0.26 (80) -0.89 (87) -3.63 (55)  8.74 (22)
BT Core Aus Shr WS a 583.4  1.90 (54) 8.85 (38) 1.55 (64) 12.22 (11) 1.86 (49) 0.82 (55) -2.81 (38) 9.73 (12)
BT Ethical Shr WS ] 1425 1.70 (1) 8.01 (73) 0.96 (74) 11.49 (75) 0.96 (64) -0.28 (77) -4.58 (74)  9.74 (11)
BT Focus Australian Share WS ] 1255 1.84 (59) 8.86 (37) 0.65 (786) 11.08 (79) 0.63 (71) 0.25 (86) -3.93 (64)
BT Imputation Shr WS ] 499.2  1.91 (53) 8.51 (56) 3.11 42) 14.33 (44) 2.54 (32) 0.81 (56) -3.51 (50) 10.27 (10)

BT Wholesale Australian Sustainable Shr x 17.3  2.05 (39) 8.98 (32) 3.99 (29 13.27 (60) 2.07 (42 0.93 (49 -3.61 (53)  7.71 (48)
CFS FC WS Inv-Integrity W Aus Shr-No.2 x 81.9 1.75 (66) 8.55 (54) 0.48 (79) 9.04 (91) -1.67 (92) -2.70 (96) -4.55 (73)

CFS Wholesale Aus Share Long Short-Core - 84 192 (52 9.09 (28) 6.25 (7) 13.59 (54) 4.20 (15) 3.13 (15)
CFS Wholesale Australian Share ] 2556  2.58 (15) 9.90 (12) 1.54 (66) 14.92 (33) 1.35 (59) 1.30 (44) -2.68 (34)  8.36 (33)
CFS Wholesale Australian Share-Core ] 3746 1.89 (55 8.66 (52) 4.41 (25) 13.41 (57) 3.24 (22) 2.50 (19) -1.23 (17) 10.32 (9)
CFS Wholesale Imputation " 13469 1.87 (57) 9.24 (24 3.58 (34) 14.07 (48) 1.71 (52) 1.47 (39) -2.61 (320 8.18 (41)
ClearView Mgd Inv Aus Shares Growth 453  2.39 (19) 9.35 (20) 4.79 (17) 16.14 (21) 2.79 (29) 1.00 (48) -4.13 (68)  7.45 (53)

Dimensional Aust Large Company Trust i 298.9 1.98 (42) 8.82 (41) 4.58 (22) 15.36 (28) 2.76 (30) 1.83 (28) -3.08 (42)  8.54 (29)
Dimensional Australian Core Equity Trust " 11023 1.96 (46) 7.70 (79) -1.33 (91) 11.20 (77) -0.41 (84) 0.14 (68) -4.15 (69)
Dimensional Australian Value Trust i 833.0 1.20 (s8) 8.00 (75) -2.85 (94) 9.07 (90) -2.73 (96) -2.26 (93) -2.96 (39)  9.40 (17)

EQT Flagship Common No 2 i 138.1  2.61 (13) 7.59 (83) 4.49 (24) 17.20 (17) 2.96 (26) 1.37 43) -1.60 (20)

EQT SGH Wholesale Absolute Return Trust (1™ 18.1  1.95 (47) 4.40 (g8) -0.67 (89) 4.79 (99) -3.88 (99) -4.21 (98)  -11.51 (92

Fidelity Australian Equities M22477 210 (34) 9.59 (17) 5.18 (13) 18.73 (7) 4.38 (14) 4.03 (10) -0.56 (13)

Fiducian Australian Shares i 198.1  1.70 (72) 6.09 (93) -2.79 (93) 9.69 (86) -0.93 (87) -1.18 (88) -4.72 (750 7.70 (50)
FirstChoice WS Australian Share i 102.3  1.97 (44) 8.78 (44) 2.21 (48) 13.23 (62) 0.85 (66) 0.10 (70) -2.97 (40)  8.26 (37)
Goldman Sachs Australian Equities WS i 256.7 0.86 (95) 8.92 (35) 1.74 (57) 14.62 (38) 1.89 (48) 1.85 (26) -0.95 (15)  9.54 (16)
Grant Samuel Tribeca Alpha Plus i 11.0 1.94 (50) 8.32 (63) -5.26 (98) 7.81 (95) -3.03 (97) -0.82 (86) -2.81 (37)

Greencape Wholesale Broadcap 1 56.7 2.75 (1) 9.75 (15) 3.36 (39) 15.69 (26) 457 (12) 4.21 (8) -0.13 (8)

Greencape Wholesale High Conviction " 1065 2.06 (37 8.94 (34) 2.81 (44) 14.26 (45) 3.76 (18) 3.00 (18) -0.24 (10)

Hyperion Australian Growth Companies " 1365 1.86 (59) 9.76 (14) 4.98 (15) 18.47 (10) 0.66 (70) 0.92 (50) -1.52 (19)  10.37 (8)

Ibbotson Australian Shares Active Trust x 657.0 1.88 (56) 7.36 (85) 1.91 (50) 11.74 (74) 1.69 (54) 0.82 (54) -3.63 (54)
Ibbotson Australian Shares High Alpha Tr " 317.2  2.27 (25 7.36 (84) 1.74 (56) 14.08 (46) 3.50 (19) 1.06 (47) -2.97 41)

Integrity Australian Share ] 5359 1.77 (64) 8.70 (48) 0.55 (78) 9.27 (89) -1.58 (91) -1.84 (91)

Invesco WS Australian Share ] 85 1.66 (73 6.00 (94) -0.33 (86) 9.28 (88) -2.46 (95) -2.37 (94) -7.68 (90)  6.98 (58)
Investors Mutual WS Australian Share " 14407 164 (74 9.90 (1) 8.29 (5) 19.77 (5) 8.82 (4) 6.83 (4) 0.41 () 8.72 (24)
Investors Mutual WS Industrial Share B 192.7 1.50 (80) 10.68 (4) 10.53 (1) 2461 (2 11.31 (1) 7.98 (3) 141 (2) 8.21 (38)

Ironbark Karara Australian Share x 28.1 273 (12) 9.08 (29) 1.73 (58) 15.37 (27) 2.42 (33) 1.38 (42) -4.30 (72)
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Australian Equities Category - Returns (Rank) to 30 September 2012 MmRNlNBS-mR
Net
Style  Assets

Fund Name Box ($m)  1mth 3mth 6mth 1yr 291 3yr 5yr 10yr
Lazard Australian Equity | s 96.3 1.95 (48) 9.30 (22) 3.84 (31) 18.47 (1) 6.11 (9) 3.82 (13) -1.86 (23)  8.19 (40)
Lazard Select Australian Equity | CI R 6.8 241 (18 8.79 (43) 1.63 (62) 18.13 (12) 7.64 (6) 414 (9) -2.16 (26)  8.09 (44)
Legg Mason Aust Value Equity Tr A R 17.3 1.97 (43) 6.77 (91) -7.17 (99) 7.79 (96) -3.32 (98) -3.63 (97) -5.75 (85) -
Legg Mason Australian Core Equity Tr A R 145 1.52 (717) 8.83 (40) 1.39 (70) 13.25 (61) 2.20 (38) 1.60 (34) -4.27 (1) 7.90 (45)
Macquarie High Conviction R 29.9 2.25 (26) 5.50 (96) -4.46 (97) 7.64 (97) -2.16 (93) -0.31 (78) -3.09 43) -
Macquarie True Index Australian Shares s 4858 2.18 (29) 8.75 (47) 3.29 (40) 14.46 (38) 2.23 (37) 1.72 (30) -3.60 (52) -
Macquarie Wholesale Australian Equities R 26.2 212 (32 7.06 (89) -0.22 (85) 11.78 (73) 0.40 (76) 0.91 (51) -3.66 (56)  8.76 (21)
Maple-Brown Abbott Australian Equity B 390.7 1.30 (85) 9.42 (19) 4.70 (19) 14.94 (31) 1.59 (57) 0.35 (63) -2.00 (24)  8.14 (42
Maple-Brown Abbott Imputation Wholesale ™ 313.8 1.28 (86) 9.25 (23) 4.28 (27) 13.69 (53) 0.98 (63) -0.20 (73) -2.24 (27 7.03 (57)
MLC Wholesale Australian Share f 65.3 2.04 (40) 8.33 (62) 1.78 (54) 11.11 (78) -0.29 (81) -0.69 (84) -3.94 (85)  7.49 (52
MLC Wholesale IncomeBuilderT™M i 3431 0.61 (98) 9.61 (16) 7.56 (8) 19.00 (6) 452 (13) 1.90 (25) -2.30 (28)  6.63 (60)
Northward Capital Australian Equity Tr R 1139 2.16 (31) 8.13 (70) 1.47 (68) 9.34 (87) -0.15 (78) 0.60 60) - -
OnePath WS-Australian Share Trust f 90.4 1.33 (83) 8.50 (57) 1.55 (65) 12.72 (66) 1.95 (47) 0.83 (53) -4.00 (66)  8.41 (32)
OnePath WS-Blue Chip Imputation Trust " 37.0 1.05 (90) 8.99 (31) 2.67 (45) 10.25 (83) 0.56 (73) -0.27 (78) -5.15 (79)  6.86 (59)
OnePath WS-Select Leaders " 3.0 0.96 (93) 8.45 (58) 1.55 (63) 11.21 (78) 1.70 (53) 1.09 (46) 022 99 1133 (2
Optimix WS-Australian Share No.2 n 6.2 2.03 (41) 7.68 (82) 0.63 (77) 9.98 (85) -0.91 (88) -1.18 (89) -5.23 (81)  7.36 (55)
Orion Wholesale Australian Share f 167.1  3.50 (4) 8.69 (50) 0.41 (80) 8.95 (92) -1.27 (89) -0.41 (80) 484 (17) -
Perennial Gr High Conviction Sh Trust R 3.4 224 (27) 8.14 (69) -4.16 (96) 7.87 (94) -0.21 (79) -0.72 (85) -6.20 (86) - -

Perennial Growth Shares Wholesale Trust ™ 136.3 1.78 (63) 8.00 (74) -0.56 (88) 10.15 (84) 0.07 (77 -0.49 (81) -5.22 (80)  8.56 (27)
Perennial Value Shares Wholesale Trust B 15125  2.37 (20) 9.02 (30) -0.38 (87) 10.27 (82) -1.48 (90) -1.92 (92) -3.29 (45)  8.47 (30

Perpetual W Share Plus L/S = 114.0 3.22 (5) 11.85 (2) 9.57 (3) 20.39 (4) 9.52 (3) 8.04 (2) 1343 -
Perpetual Wholesale Australian " 13500 3.00 (7) 8.96 (33) 4.54 (23) 14.61 (37) 5.81 (10) 4.82 (7) -0.60 (14) 10.73 (5)
Perpetual Wholesale Concentrated Equity ™ 672.3 2.81 (10) 10.05 (9) 5.43 (1) 15.72 (24) 6.16 (8) 5.33 (6) 0.60 (5 11.00 3)
Perpetual Wholesale Ethical SR a 2999 236 (21) 12.04 (1) 9.62 (2) 29.11 (1) 11.08 (2) 9.24 (1) 222 (1) 1250 (1)
Perpetual Wholesale Industrial % 23229 15179 8.78 (46) 8.49 (4) 21.57 (3) 7.59 (7) 4.00 (11) -0.95 (16)  8.67 (25)
PM Capital Australian Opportunities f 48.2 -0.55 (100)  4.12 (99) 1.71 (59) 13.73 (51) 1.72 (51) 1.75 (29) -4.97 (78)  6.55 (61)
PM Capital Wholesale Australian Share s 9.0 0.5797) 5.55 (95) 0.15 (82) 12.68 (67) 2.13 (40) 1.52 (36) -3.83 (62)

Realindex Wholesale Australian Share i 48.3 1.76 (65) 9.12 (27) 4.81 (16) 15.72 (25) 3.00 (24) 1.84 (27)
Russell Australian Share A - 1363.6 2.19 (28) 9.13 (26) 1.89 (52) 13.16 (63) 0.68 (69) -0.10 (72) -3.71 (59)  8.09 (43)
Schroder Australian Equity Fund " 14009 260 (14  10.34 (6) 6.19 (8) 18.63 (8) 5.32 (11) 3.56 (14) -0.07 (7 10.37 (8)
SGH20 = 2188 4.67 (1) 10.27 (8) 1.37 (1) 17.82 (13) 2.73 (31) 2.64 (18) 0.63 (4)
SIM Australian Equities Trust i 88.0 1.94 (51) 8.68 (51) 3.90 (30) 14.84 (34) 3.10 (23) 2.30 (20) -3.58 (51)  9.71 (13)
Solaris Core Australian Equity Retail i 137.6  1.95 (49) 7.99 (76) 1.97 (49) 14.44 (39) 1.45 (58) 0.10 (69)

Solaris High Alpha Australian Eq Retail ] 0.6 1.84 (60) 7.00 (90) -0.16 (84) 14.33 (43) 1.63 (55) -0.60 (82)
SSgA Australian Index Equity Trust i 894.0 2.10 (33) 8.69 (49) 3.44 (37) 14.43 (41) 2.17 (39) 1.62 (33) -3.47 (49)  8.55 (28)
The Trust Company Share Imputation i 1286 097 (92) 8.08 (71) 5.31 (12) 15.35 (29) 1.78 (50) 0.65 (59) -3.33 (47)  7.55 (51)
Tyndall Australian Share W Portfolio " 1159.9 1.42 (82) 7.82 (17) 1.42 (69) 13.85 (50) 2.84 (28) 0.74 (57) -2.64 (33)  8.89 (19)
UBS-HALO Australian Share Fund i 61.6 0.93 (94) 8.38 (60) 1.48 (67) 17.32 (14) 2.36 (36)
UBS Australian Share i 906.9 1.31 (84) 8.53 (55) 1.65 (61) 15.74 (23) 0.91 (65) -0.25 (75) -1.28 (18)  9.62 (14)
van Eyk Blueprint Australian Shares 65.4 1.48 (81) 8.30 (65) 1.86 (53) 14.41 (42) 1.23 (60) 0.43 (62) -3.39 (48)
Vanguard Australian Shares High Yield " 316.6  0.04 (99) 8.32 (64) 5.76 (9) 18.50 (9) 7.91 (5) 5.34 (5) 175 (220 8.72 (23)
Vanguard Australian Shares Index ® 40304 217 (30) 8.65 (63) 3.21 (41 14.07 (47) 1.95 (46) 1.42 (40) -3.80 (61)  8.33 (35)
Ventura Australian Shares 53.0 2.06 38)  10.30 (7) 1.65 (60) 12.84 (65) -0.35 (82) -0.31 (79) -4.01 (87) 742 (54)

Zurich Investments Aus Value Shr Fund x 13.8  3.06 (6) 9.13 (25) 3.57 (35) 12.67 (68) 0.42 (75) 0.24 (67) -2.10 (25)  7.71 (49)
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Australian Equities Category - Returns (Rank) to 30 September 2012 MﬁRNlNBS“-\R

Net

Style  Assets
Fund Name Box ($m)  1mth 3mth 6mth 1yr 291 3yr 5yr 10yr
Summary Data
Number of Funds 100 100 100 100 100 99 92 62
Upper Quartile Breakpoint 2.26 9.13 4.38 15.70 2.97 1.87 -1.97 9.50
Median Quartile Breakpoint 1.94 8.68 1.91 13.79 1.75 0.92 -3.32 8.43
Lower Quartile Breakpoint 1.55 7.99 0.86 11.42 0.41 -0.23 -4.17 7.77
Index Data
S&P/ASX 300 TR 2.18 8.75 3.29 14.46 2.22 1.69 -3.61 8.57
Australia OE Equity Australia Large Blend 1.79 8.23 2.10 12.76 1.30 0.56 -3.93 7.68
Australia OE Equity Australia Large Growth 1.99 8.34 1.49 12.79 0.46 0.00 -3.79 8.14
Australia OE Equity Australia Large Value 1.7 8.74 4.00 15.40 3.61 2.06 -2.26 7.88

© 2012 Morningstar Australasia Pty Ltd (Morningstar’) ABN: 95 090 665 544, AFSL: 240892 (a subsidiary of Moringstar, Inc). Al rights reserved. The data and content contained herein are not guaranteed to be accurate, complete or timely. Neither Morningstar, nor its affiliates nor
their content providers will have any liability for use or distribution of any of this information. To the extent that any of this information constitutes advice, it is general advice that has been prepared by Morningstar without reference to your objectives, financial situation or needs. Before
acting, you should consider the appropriateness of the advice and obtain financial, legal and taxation advice before making any financial investment decision. Investors should obtain the relevant product disclosure statement and consider it before making any decision to invest. Please
refer to our Financial Services Guide (FSG) for more information www.morningstar.com.au/fsg.asp
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Australian Small Companies Category - Returns (Rank) to 30 September 2012 MmHNlNBS-mHV

Net
Style  Assets
Fund Name Box (§m)  1mth 3mth 6mth yr 2yr 3yr 5yr 10yr

.

87.4 2.02 &) 7.97 (26) 4.67 (6) 13.16 (25) 9.65 (6) 10.48 (6) -3.13 320 11.90 (15)
478 3.86 (15) 6.92 (36) -7.58 (38)  11.08 (34) 2.46 (33) 452 (31)  -5.05 (38) -
124 212 (39) 7.45 (32) -8.21 39)  14.60 (22) 3.47 (28) 7.74 (200 -0.26 (15) - -
545.0 3.53 (21) 6.90 (37) -0.31 (12) 9.62 (39) 3.98 (26) 234 (37)  -1.41 (21 -
113 410 (1) 1069 (120 -2.06 (200 1550 (18) 578 (17)  9.23 (10) -3.10 30) - -

Aberdeen Australian Small Companies
Advance Aus Smaller Co Multi-Blend W
Advance Australia Smaller Companies W
Allan Gray Australia Equity

AMP Capital FD Aus Small Companies A

T

AMP Capital Small Companies A 141 2.22 (36) 9.48 (220 -490 (33) 1045 (36) -2.77 (43) 513 (29) -4.32 (35) 12.38 (13)
Antares Prof Small Companies Tw 1329 241 (34 450 (42)  -7.36 (37)  3.98 (44) 4.73 (23) 5.31(@27)  0.97 (10) 12.68 (8)
Ausbil Australian Emerging Leaders = 7277 1.36 (43) 540 (41) -868 42 655 (420 -254 (42 -0.97 (43) -3.89 (34) 11.58 (16)
Aust Unity Acorn Capital Ws Microcap Tr 166.1  6.67 (3) 7.70 (30) -10.28 (45) 11.33 (33) 0.03 (39) 5.22 (28) -3.03 (29) 12.70 (7)

L

188.4 5.07 (9  11.46 (8) 317 8 2098 (7) 5.51 (19) 268 (36) 158 (8) 9.06 (24)
11.2 217 (38) 6.83 (38) 51134 98237 - - -
327.6  0.44 (46) 211 (46)  -9.41 (43)  12.63 (28) 6.00 (15) -
482.0 2.64 (31) 9.18 (239) -2.21 (21) 1561 (17) 6.43 (13) 8.86 (14) 0.07 (14) 14.22 (3)
150.0 2.58 (33) 751 (31)  -0.70 14)  16.17 (15) 5.81 (16) 781 (19) 1379 13.24 (6)
2151 291 (27) 9.80 (200  -0.40 (13)  16.98 (13) 971 5 11.41 (4 311 @4 1268 (9
3975 261 (32 796 (27) -3.87 (29)  9.65 (38) 0.46 37) 316 (35 -1.99 (23)  8.84 (25)
96.7 2.74 (29) 9.56 (21)  -2.37 (22 19.00 (10) 2.63 (32) 5.02 (30) -2.55 (27) 13.99 (4)
226.0 3.73 (18) 7.09 35)  -8.32 (40)  6.87 (41)  -2.13 (41) 1.88 (39) -2.79 (28) 10.79 (19)
484.4  3.36 (24) 8.18 (25)  -3.17 (27)  15.22 (19) 140 (35) 440 32 -1.18 (199 - -
EQT SGH Wholesale Small Companies 123 995 (1) 10.02 (16)  -10.20 (44)  -1.50 (46)  -3.69 (45) 3.68 (34) -5.29 (38)  8.79 (28)
Fairview Equity Partners Emerging Co 3616 5.61 () 1.71 () -1.22 (17) 22.85 (2) 6.74 (1)  11.67 3)
Fiducian Australian Smaller Co Shares 64.9 3.78 (17) 9.90 (19) -0.96 (15)  14.62 (21) 494 (22 6.18 (23)  -2.33 (24) 10.43 (20)
FirstChoice WS Australian Small Company 36.6 4.09 (12) 8.72 (24)  -3.40 (28) 15.88 (16) 4.14 (25) 581 (26) -3.1231) - —
Goldman Sachs Emerging Leaders WS 56.2 1.29 (44) 6.53 (39)  -4.31 (32 16.87 (14) 0.46 (38) 0.79 (40) -5.19@37)  7.35(27)
Grant Samuel Tribeca Aust Smaller Coms 22.7  2.39 (35) 7.29 (33  -8.40 (41) 13.01 (26) 2.97 (31)
Hunter Hall Australian Value Trust 68.4 2.09 (40) 3.82 (45)  -6.79 (36) 291 (45)  -3.24 (44)  -0.68 (42) -2.45 (26) 6.32 (28)

Australian Ethical Smaller Companies
Bennelong Avoca Emerging Leaders
Bennelong ex-20 Australian Equities

BT Smaller Companies W

Celeste Australian Small Companies
CFS Developing Companies

CFS Future Leaders

CFS Wholesale Small Companies-Core
Dimensional Aust Small Company Trust
Eley Griffiths Group Small Companies

L L R A

SR

LS

Hyperion Small Growth Companies 17.6 3.98 (14)  12.07 (6) 8.87 (3) 2152 () 9.25 (7) 9.17 (1) 415 1558 (2)
Invesco W Aust Smaller Companies w2623 2.00 (42) 6.45 (40)  -4.23 (31)  9.03 (40) 5.09 (21) 5.83 (25) -2.35(25) 11.07 (18)
Investors Mutual WS Aus Smaller Co = 1232 364 (199 10.00 (17) 114 19)  17.65 (11) 7.94 (8) 9.00 13) -1.75 (220 10.10 (22)
Investors Mutual WS Future Leaders = 2269 3.39 (3 9.96 (18) 0.79 (10) 17.31 (12) 7.82 (9) 8.73 (16)  0.45 (1) 10.30 (21)

88.7 5.00 (10) 10.28 (15  -3.03 (26)  14.74 (20) 7.10 (10) 9.68 (8) 450 (1)
Kinetic Wholesale Small Companies 8.2 4.06 (13) 7.22 (34)  -5.89 (35) 12.65 (27) 6.67 (12) 8.83 (15) -3.87 (33) 12.45 (11)
Macquarie Small Companies 29 5310 413 (44) -12.82 (46)  4.38 (43) 1.67 (34) 5.87 (24) -8.09 (40) 12.18 (14)
Mercer Australian Small Companies 36.1 3.05(e 1047 (13)  -252(23) 13.81 (23) 5.54 (18) 9.15 (120 -0.93 (189 - —
NovaPort Premier Smaller Companies 26 3.84(16) 13.90 @3) 9.68 (2 21.96 (5) 11.86 (2) 11.17 (5) 408 (3) 1595 (1)
NovaPort Wholesale Microcap 29.2 28328 1419 (2 6.37 (5)  19.54 (9) 11.51 3) 14.63 (2) 014 (13) - -
0C Dynamic Equity 36.0 069 @45  4.2543  -3.02 (25) 22.68 (3) 6.40 (14 1039 (77  -6.29 (39)  9.06 (23)
OnePath WS-Emerging Companies 226 5.09 @8 10.96 (100  -1.51 (18)  11.06 (35) 3.46 (29) 422 (33) -1.39 (20) 13.46 (5)
Pengana Emerging Companies 4321 219 37) 7.92 (28)  -0.24 (1) 13.26 (24) 3.69 (27) 7.67 (21 -0.81 (17)
Perennial Value Smaller Companies Trust 842 3.20 (25) 13.21 (4) -1.94 (19)  12.57 (29) 3.36 (30) 8.44 (17) 232 16) 12.41 (12
Perpetual Wholesale Smaller Companies 2179 701 @2 10.80 (11)  -2.96 (24) 11.34 (32) 5.49 (20) 7.83 (18)  -0.54 (16) 11.27 (17)
Realindex Wholesale Australian Small Co 11.0 273 (30) 778 (29)  -1.21 ¢16) 1174 (31) 0.57 36)  -0.01 (41) -
Schroder Australian Smaller Companies 9.6 6.66 (4) 12.80 (5) 400 (77  19.62 (8) 4.15 (24 6.24 (22) -
SGH ICE 478 34022 1099 (9) 6.75 (4)  22.04 4  10.34 (4) 9.49 (9) 238 () -
Smallco Investment 776 617 (5 1837 (1) 2407 ()  46.70 (1) 1857 (1)  16.78 (1) 0.38 (120 12.60 (10)
UBS Australian Small Companies 226 3630 1041014  -403 30 1229 30 -1.86 (40) 22738  205(0 -

Ironbark Karara Australian Small Comp

Wl B[ O x0) & ol G B T o LENLH

.
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Australian Small Companies Category - Returns (Rank) to 30 September 2012 MmHNlNBS-mHV

Net

Style  Assets
Fund Name Box (§m)  1mth 3mth 6mth yr 2yr 3yr 5yr 10yr
Summary Data
Number of Funds 46 46 46 46 45 43 40 28
Upper Quartile Breakpoint 4.08 10.64 -0.33 17.23 6.67 9.16 0.58 12.69
Median Quartile Breakpoint 3.37 8.95 -2.74 13.54 473 6.24 -1.40 12.04
Lower Quartile Breakpoint 2.39 7.12 -5.70 11.07 1.67 4.31 -3.10 10.25
Index Data
S&P/ASX Small Ordinaries TR 437 1.25 -9.16 3.83 447 -0.91 -7.50 7.84
Australia OF Equity Australia Mid/Small Blend 3.35 9.03 -2.16 14.23 443 7.17 -1.66 12.49
Australia OF Equity Australia Mid/Small Growth 3.36 7.63 -5.59 10.02 1.90 4.07 -2.54 10.97
Australia OE Equity Australia Mid/Small Value 3.52 9.01 -0.29 13.20 4.88 6.12 -0.57 9.67

© 2012 Momingstar Australasia Pty Ltd (Morningstar') ABN: 95 090 665 544, AFSL: 240892 (a subsidiary of Morningstar, Inc). All rights reserved. The data and content contained herein are not guaranteed to be accurate, complete or timely. Neither Morningstar, nor
its affiliates nor their content providers will have any liability for use or distribution of any of this information. To the extent that any of this information constitutes advice, it is general advice that has been prepared by Morningstar without reference to your objectives,
financial situation or needs. Before acting, you should consider the appropriateness of the advice and obtain financial, legal and taxation advice before making any financial investment decision. Investors should obtain the relevant product disclosure statement and
consider it before making any decision to invest. Please refer to our Financial Services Guide (FSG) for more information www.momingstar.com.au/fsg.asp
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International Equities Category - Returns (Rank) to 30 September 2012 MﬂﬂNlNGSTAH
Style Ass'zfst
Fund Name Box (§m)  1mth 3mth 6mth Tyr 2yr 3yr 5yr 10yr

Aberdeen Actively Hedged Intl Equities M 7478 1.84 52) 447 (55)  2.06 (8) 4.62 (15) 6.26 (7) 4.16 (9) -352 (13) 272 ()
300.2 159 (57) 454 (52)  1.88 (11) 3.73 (26) 5.99 (9) 3.79 (1) -1.93 (10)  5.09 (4)
8.8 1.59 (58) 3.26 (67) -0.62 (47) 3.34 (30) 7.65 (3) 3.59 (13) <911 (58) -

1
Aberdeen International Equity 1
1

106 1.68 (55)  4.76 (48) 1.11 (21) 1477 120  7.25 (4) 3.41 (14)  -7.60 (55)
1
1
1

Acadian Wholesale Global Eqty Long Short
Acadian Wholesale Global Equity
15.8 230 (32) 5.80 (17) -0.66 (49) 15.36 (9) 2.78 (40) 0.64 49)  -7.04 (48) -0.69 (41)
Advance International Shares Core W 0.7 232 @31 574 (19)  -0.45 (44) 17.81 (5) 5.83 (10) 3.39 (15) -4.67 (19)  2.03 (1)
Advance International Shr Multi-Blend W 344 257 (1) 5.83 (15)  -0.17 (36) 1.07 (50) 3.33 (34) 2.18 (27) -5.42 (31)  1.26 (20)
Advance Tradewinds Global Equities W 13.9 3.40 () 6.42 8) -4.6568 -7.88 (70) -3.92 (69) -1.28 (63)

AMP Capital Enhanced Index Intl Share ] 1.1 210 (44) 518 (31)  1.33 (18) 4.61 (16) 450 (16) 2.30 (25) -5.16 (24) 115 (24
AMP Capital FD Core International Shr 99.1  2.15 (40) 469 (500  0.56 (30) 12.11 (45) 2.50 (48) 0.73 (45) -7.26 (50)

Arrowstreet Global Equity 516.9 1.43 (65) 5.02 (37) -0.40 (42) 1.73 (48) 1.97 (51) 1.79 31) -3.81 (15) -

AXA W Global Equity Growth 2889 1.92 500 4.87 (420 -2.95(65) 12.76 (40) 0.71 (57 -0.51 (61)  -11.07 (60) -2.58 (43)
AXA W Global Equity Value 720.3 2.03 (46) 281 (88) -498 (9  6.89 (66) -4.03 (700 -5.11 (68) -13.78 (61) -0.89 (42)
BlackRock Indexed Int Equity Fund 64.8 2.10 43) 5.04 (35) 0.88 (26) 13.74 (25) 4.28 (20) 1.89 (29) -5.22 (250 1.00 (29)
BlackRock Scientific Intl Equity Fund 7595 1.20 68)  4.18 (61) -0.37 (40) 14.71 (13)  4.10 (24) 150 (37)  -6.66 (44) 1.12 (25)
BlackRock WS Global Eq Enhanced Index D 1.2 217 (39) 561 (220 130 (190 14.66 (14 4.47 (17) 2.55 (22) -4.70 (200 1.23 (21)
BlackRock WS Global High Conviction 25.0 1.05 (89) 251 (89) -5.07 (70) 8.62 (64)  -2.51 (66)  -1.47 (65) -6.17 1) 1.05 (28)

Advance International Sharemarket W

e

1
1
1
1

L R e

.

BT Core Gbl Share WS 1693 238 (27) 5.79 18)  2.07 (77 15.33 (10) 4.78 (14) 2.58 (21) 472 (21)  0.41 (34)
Capital International Global Equity B 3202 288 (1) 6.69 (5) 150 (17) 1437 (18) 2.56 (46) 0.69 (47) T T —

CFS Wholesale Global Share " 1079 157 (60) 435 (59) -1.51 (55) 13.21 (32) 4.09 (25) 0.33 (53) -5.72 (36)  -0.41 (38)
CFS Wholesale Indexed Global Share 2506 206 @45) 492 @41) 0728 13.11 @35  3.92 (27) 151 36)  -5.42 (320 0.89 31)
Dimensional Global Core Equity Trust = 5477 272 (18) 556 (24) -0.11 (35) 13.01 (38) 2.63 (45) 0.73 (46) -5.35 (29)

Dimensional Global Large Company Trust ™ 795 2.20 (36) 5.01 (38)  0.54 (31) 13.03 37 3.98 (26) 1.81 (30) -5.38 30)  0.93 (30)
Dimensional Global Value Trust = 2589 317 6.43 (7) 0.69 (29) 14.34 (19) 1.74 (520  -0.44 (60) -6.93 46)  2.02 (17)
DWS Global Equity Thematic ™ 5947 288 (12 552 (28) -1.79 (57 1091 (520 -0.78 (62  -0.99 (62) -7.41 (54 171 (19)
EQT Intrinsic Value Intl Sharemarkets 235 153 61) 3.45 (64) -1.90 (58) 9.22 1) -2.53 (67)  -5.83 (69) -9.93 (59)  2.74 (10)
Fidelity Global Equities £ 62.0 2.41 (24) 582 16) 197 (9) 1541 8) 417 (22) 4.22 (7) -2.96 (1) 2.77 (9)

Fiducian International Shares 954  2.26 (33) 486 (43) -1.03 (51) 10.76 (53) 2.73 (42) 2.69 (19) -5.46 (33)  2.70 (12)

FirstChoice WS Global Share 355 259 (20) 5.42 (29) -0.18 (37) 10.67 (54) 1.09 (55)  -0.23 (59)  -8.37 (57) -0.47 (39)
Five Oceans Wholesale World 70.3  1.45 (64) 3.44 (B5) -3.34 (66) 6.77 (67) 2.76 (41) 1.77 32) -0.38 6 -
Franklin Global Growth W 3.0 239 (26) 553 (27)  -0.39 (41) 15.94 (7) 3.37 (33) 3.65 (12)
Generation Wholesale Global Share o 229 1.81 (53) 445 (58)  1.75 (12)  12.37 (43) 1.68 (53) 1.08 (41) R | I ——
GMO Global Equity Trust 3946 158 (59) 420 (60) 0.38 (33) 10.62 (55)  3.06 (38) 1.12 (40)  -5.90 (39) 1.22 (23)
1
1

W w

Goldman Sachs International WS 425 24125 481 (46 09823 1453 (17) 35331 31816  -3.85(16) 2.28 (13)
Grant Samuel Epoch Gbl Eq Shidr Yid Uhgd 418.2 0.38 (70) 248 (700 3.34 (4) 0.03 (57) 6.86 (5) 5.52 (4)
Hunter Hall Global Ethical Trust = 1643 280 (13 6.04 13) -193 (59) -1.06 (69) -2.05 (65)  -1.50 (66)  -7.86 (56)  4.64 (5)
Ibbotson Intl High Opp Unhedged Tr 300.7 237 (28) 486 (44) -0.41 (43) 13.08 (36) 3.14 (37) 3.01 (18) -5.61 (35)
Ibbotson Intl Shares Active Unhedged Tr 2842 255 (22 517320 0.10 (34 13.71 (28) 3.16 (36) 2.20 (26) 574 @31y -
IFP Global Franchise 569.9 1.42 (66) 570 20 471 (@ 1516 (1) 13.02(@2 1071 (2) 3.44 3)
1
1

Poa oo

.

.

Invesco WS Global Matrix Unhedged 9.3 2.00 (47) 3.99 620 -0.95 (50) 1.59 (49) 4.65 (15) 0.97 (42) -7.03 47)  0.62 (33)

Pt

Legg Mason Global Equity Trust A 7.1 151 62 494 (40) 039 (32) 12.98 (39) 3.90 (28) 1.75 (34) -7.30 (51)  -0.54 (40
Magellan Global - 14739 17064 5603 578() 2183 (2 1439 (1) 1113 (1) 562 -
Martin Currie Global Alpha £ 170 —
MFS Concentrated Global Equity Trust 5 6.7 1.64 (56) 5.95 (14)  1.94 (10) 17.96 3) 5.58 (11) 4.95 (6) ——
MEFS Global Equity Trust ™ 32049 184 (1)  6.06 (12 150 (16) 17.83 (4) 6.77 (6) 4.18 (8) 1529 3238

.

MLC Wholesale Global Share

MLC Wholesale Platinum Global

Optimix WS-Global Share

Perennial Global Shares High Alpha Trust
Perennial International Shr Wholesale

616 2.79 (14) 6.29 (10)  0.75 (27) 12.45 (42) 3.70 (29) 2.05 (28) -5.60 (34)  1.22 (22)
1246 3.41 (5 6.22 (11) -256 (62)  7.32(65) -1.17 (63)  -0.06 (56) 0.15 (4) 741 (2)
4.7 193 (49) 4.80 (479 -0.46 (45) 13.20 (33) 3.52 (32) 2.54 (23) -5.90 (38)  2.06 (15)
108.4 3.89 (3) 6.82 (4  -2.05(0) 12.05 (47)  -1.93 (64) 2.58 (20) -6.26 (42)
43 266 (18) 462 (51) -2.40 (61) 14.03 (23)  -0.43 (61) 0.09 (54) -7.06 (49) -0.24 (37)
Perpetual Wholesale International Share 137.2  2.26 (34) 451 (53) -1.06 (53) 12.09 (46) 2.64 (44) 0.03 (55) -5.13 (23)  0.63 (32)
Platinum International 6819.3 3.04 (10) 3.83 (63 -3.38(67 327 (8) -3.01 (68) -2.82 (67) 0.11 (5) 6.13 3)
Platinum International Brands ™ 6733 3932 7.24 (3) 2.81 (5) 9.71 (59) 3.57 (30) 10.14 3 6.19 (1) 11.06 (1)

1
1
1
1

L
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International Equities Category - Returns (Rank) to 30 September 2012 M mHNlNGS-mH
Net

Style  Assets
Fund Name Box (§m)  1mth 3mth 6mth Tyr 2yr 3yr 5yr 10yr
PM Capital Absolute Performance " 1269 580 (1) 11.39 (1) 3893 2671 (1) 1.13 (54)  -0.11 (57) -7.30 520 333 (7)
Principal Global Opportunities Equity fH 7.8 1.47 (83) 445 (57)  1.10 (220 14.08 (22) 6.04 (8) 3.15 (17)
Realindex Wholesale Global Share il 14.9 277 (15) 473 (49) -1.40 (540  9.09 (62) -0.33 (60)  -1.37 (64) -
Russell Global Opportunities A T 4494 242 (3) 5.56 (25) -2.68 (63)  9.00 (63) 0.94 (56) 0.41 (52) -5.25 (27)
Schroder Global Active Value %= 9943 21639 4456 -1.04 (52 9.5 (60) -0.08 (59)  0.68 (48)  -4.44 (17) - —
Schroder Global Dynamic Blend 8869 235 (29 484 (45) -0.24 (38) 10.94 (51) 2.24 (49)
Schroder Global Quality M 1048 218 (37) 499 (39)  1.64 (14) 13.82 (24) 491 (13) 5.10 (5) ——
Tyndall World Equities - 1243 234 (30) 532 (30) 2.07 (6) 13.12 (34) 5.30 (12) 3.99 (100 -3.75(14) 2.24 (14
SSgA International Equity Index Trust M 4438 212 42) 5.06 (34) 0.88 (25) 13.72 (27) 4.29 (19) 1.76 (33) -5.24 (26) 110 (26)
T. Rowe Price Global Equity ™ 4750 3220 6.30 9)  -2.91 (64) 14.23 (20 0.59 (58) 0.56 (50) -7.37 (53)
Templeton Global Trust Fund " 1476 269 (17) 7.91 (2 1.65 (13)  13.28 (31) 3.21 (35)  -0.23 (58) -6.50 43) 172 (18)
UBS Global Quantitative Share fH 0.1 2.63 (19 556 (26)  1.26 (200 14.15 (21) 4.23 (21) 1.16 (39) -5.04 (22)
UBS International Share e 55.0 1.96 (48)  5.08 (33) -1.69 (56) 16.53 () 224 (500 0.75 (44)  -453 (18)  0.34 (35)
van Eyk Blueprint International Shares 76.8  2.14 @41) 450 (54) -0.65 (48) 12.74 (41) 2.95 (39) 1.43 (38) -6.11 (40)
Vanguard International Shares Index ™ 3618.7 2.23 (35) 5.05(35)  0.92 (24) 13.66 (29) 4.14 (23) 1.75 (35) -5.32 (28)  1.06 (27)
Ventura International Shares 244 313 (9) 6.57 (6)  -0.31 (39) 1213 (44) 2.52 (47) 0.86 (43) -6.72 (45)  0.02 (38)
Walter Scott Global Equity " 14898 1.23 (67) 3.39 (66) -0.48 (46) 10.60 (56) 4.31 (18) 2.51 (24) 105 () -
Zurich Investments Gbl Thematic Shr ™ 10174 356 (4 5.64 (21)  1.61 (15) 9.89 (58) 2.65 (43) 0.48 (51) -3.51 (120 3.67 (8)
Summary Data
Number of Funds 70 70 70 70 70 69 61 43
Upper Quartile Breakpoint 2.65 5.78 1.32 14.36 4.31 3.01 -3.85 2.7
Median Quartile Breakpoint 2.21 5.04 -0.14 13.10 3.19 1.75 -5.42 1.22
Lower Quartile Breakpoint 1.82 452 -1.06 10.80 1.69 0.41 -6.93 0.63
Index Data
MSCI World Ex Australia NR AUD 2.1 5.05 0.78 13.59 4.15 1.78 -5.32 1.07
Australia OE Equity World Large Blend 2.17 4.98 -0.46 12.45 2.49 0.96 -5.89 0.71
Australia OE Equity World Large Growth 2.44 5.24 -0.22 12.59 2.76 1.36 -5.67 0.55
Australia OE Equity World Large Value 2.28 4.52 -1.61 8.45 0.47 -1.03 -7.54 0.38
© 2012 Morningstar lasia Pty Ltd (Morni ) ABN: 95 090 665 544, AFSL: 240892 (a subsidiary of Morningstar, Inc). All rights reserved. The data and content contained herein are not guaranteed to be accurate, complete or timely. Neither Morningstar, nor

its affiliates nor their content providers will have any liability for use or distribution of any of this information. To the extent that any of this information constitutes advice, it is general advice that has been prepared by Morningstar without reference to your objectives,
financial situation or needs. Before acting, you should consider the appropriateness of the advice and obtain financial, legal and taxation advice before making any financial investment decision. Investors should obtain the relevant product disclosure statement and
consider it before making any decision to invest. Please refer to our Financial Services Guide (FSG) for more information www.momingstar.com.au/fsg.asp
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International Equities Hedged Category - Returns (Rank) to 30 September 2012 MﬁﬂNlN[}Sﬂ\R

Net

Style  Assets
Fund Name Box (§m)  1mth 3mth 6mth Tyr 2yr 3yr 5yr 10yr
Aberdeen Fully Hedged International Eq 522 76.4 1.95 (1) 557 (120 3.87 (4  25.00 (6) 12.03 (3) 1235 (3)  -053 (4 8.48 (1)
Arrowstreet Global Equity Hedged T 1844 169 (14) 6.40 (5) 1.02 (100 22.43 (12) 8.24 (120 10.44 ) 5.44 (1) 7.95 (3)
BlackRock Global High Convict Hedged D~ =1 228 133116  3.91 (16) -3.80 (17) 1895 (17) 2.99 (17) 6.07 (17) -3.41 (12 6.97 (5
BlackRock Scientific Hedged Intl Equity T 4858 1.48 (15 528 (14)  0.84 (120 25.42 (4) 10.43 (7) 9.55 (10)  -2.82 (11)
BT Core Hedged Global Share WS H 235 2.78 (4) 7.03 4) 380 5) 26.28 (2) 11.13 (4) 1027 m  -0.88 (5) 7.10 (4)
Capital International Global Equity Hgd 1021 3270 8.10 () 291 () 24.00 (9 8.26 (11) 8.00 (14)
Fidelity Hedged Global Equities " 59 281 @) 7.40 (2) 344 6)  25.26 (5 963 (8 1168 (4)  -0.43 @)
Grant Samuel Epoch Gbl Eq Shidr Yid Hgd 5 154.1  0.50 (17) 3.61 (170 573 () 2095 (14 14351 15.02 (1)
GVI Aubrey Global Growth & Income Hedge ™ 98.4 1.72 (13) 578 (10) 4112  25.75(3) 7.42 (14) 6.39 (16) -2.24 (8)
Ibbotson Intl Shares Active Hedged Tr ] 364 2832 6.31 (7) 143 99 2437 @8 9.43 (9) 9959  -235@
Ibbotson Intl Shr High Opp Hgd Trust 55 40.1  2.65 (8) 5.96 (9) 1.02 (1) 23.69 (10) 9.24 (10) 10.73 (5)  -2.47 (10)
Invesco WS Global Matrix Hedged e 412 2.20 (10) 523 (15)  0.43 (13) 21.82 (13)  10.66 (6) 8.75 (11)  -3.94 (149 6.38(7)
MFS Fully Hedged Global Equity Trust 6616 1.84 (12) 729 3) 3893 2959 (1) 1340@ 13152 2.87 (2)
Realindex Wholesale Global Share Hedged ™ 131 2.74 (5 5.61 (11)  0.11 (1)  19.42 (15) 6.30 (15) 7.12 (15)
Russell International Shr Hedged Class C~ --- 8.8 254 () 6.32 (6) 0.18 (15)  23.49 (11) 8.14 (13) 8.05 (13) -3.70 (13)  6.50 (8)

Schroder Global Active Value Hedged 1131 23309 547 (13)  0.43 (14 19.17 (16) 5.35 (16) 8.24 120 -1.95(7)
Vanguard International Shares Index Hgd ™1 2742.7  2.45 (g) 6.25 (8) 212 8 2442 (1) 10.79 (5) 10.09 8  -1.22 (p) 8.38 (2)

Summary Data

Number of Funds 17 17 17 17 17 17 14 7
Upper Quartile Breakpoint 2.74 6.40 3.80 25.26 10.79 10.73 -0.62

Median Quartile Breakpoint 2.33 5.96 1.43 24.00 9.43 9.95 -2.09

Lower Quartile Breakpoint 1.72 5.47 0.43 21.82 8.14 8.05 -2.74

Index Data

Vanguard Intl Shares Index Hdg AUD TR 2.44 6.39 2.34 24.97 11.14 10.51 -0.85 8.77
Australia OE Equity World - Currency Hedged 2.38 6.07 1.34 22.38 8.67 8.89 -1.87 6.92

© 2012 Momingstar Australasia Pty Ltd (Morningstar') ABN: 95 090 665 544, AFSL: 240892 (a subsidiary of Morningstar, Inc). All rights reserved. The data and content contained herein are not guaranteed to be accurate, complete or timely. Neither Morningstar, nor
its affiliates nor their content providers will have any liability for use or distribution of any of this information. To the extent that any of this information constitutes advice, it is general advice that has been prepared by Morningstar without reference to your objectives,
financial situation or needs. Before acting, you should consider the appropriateness of the advice and obtain financial, legal and taxation advice before making any financial investment decision. Investors should obtain the relevant product disclosure statement and
consider it before making any decision to invest. Please refer to our Financial Services Guide (FSG) for more information www.momingstar.com.au/fsg.asp
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Emerging Markets Category - Returns (Rank) to 30 September 2012

MCORNINGSTAR

Net

Assets
Fund Name ($m) 1mth 3mth 6mth Tyr 2yr 3yr Syr 10yr
Aberdeen Emerging Opportunities ™ 6473 5300 6.03 (11) 256 (4  16.26 (4) 1.75 (4) 751 (3) 480 (1)
Arrowstreet Emerging Markets ™ 5740 3.56 (18 535(17) 099 1182 -0.55 (5) 3.34 (4) -1.05@3) 0 -
CFS Wholesale Glb Emerging Markets Sust 168.4 6.15 (2) 1095 (1) 1015 (1) 20.06 (1) 4.88 (3) 9.42 ()
CFS Wholesale Glb Emerging Mkts Select 595 432 (17) 9.18 (4) 729 3) 17.60 3) 7.88 (1) R —
CFS Wholesale Global Emerging Market - 10324 495 (11) 9.56 (2) 7822 17712 6.24 (2) 7.93 2 421 (2)
Dimensional Emerging Markets Trust 3146 617 (1) 6.30 (9) -3.64 (15)  6.95(13) -7.92 (129 -2.05(11) -4.53(9) 8.88 (4)
FirstChoice WS Emerging Markets fH 4.2 5.01 (10) 556 (150 -3.42(13) 541 (17  -860 (13 -3.89 (12)
GMO Emerging Markets Trust 2742 461 (19) 588 (120 -3.50 (14  6.40 (14 -471 (100 -0681(8)  -6.68 (100 9.423)
Lazard Emerging Markets Equity | ™ 11744 437 (19 6.27 (100 -1.41(@) 1129 (8 319 ™) 222 () -1.484) 12.66 (1)
Legg Mason Emerging Market Trust A H 51.1 555 () 5.76 (13)  -5.04 (18) 6.27 (15)  -9.42 (14) 437 (13) -7.64 (11)  7.94 (5)
Mercer Emerging Markets Fund 1134 577 (3) 7.50 (5 -2.27 (1) 10.41 (9) -5.00 (1) -0.92 (100 -3.68 (5)
Optimix Trusts-Global Emg Mkt Share NE - 0.0 4.80 (13) 543 (16)  -3.67 (16)  3.57 (18) -10.08 (15)  -4.89 (14) = - — -
Realindex Wholesale Emerging Markets e 0.8 5.14 9 5.68 (14) -3.08 (12 7.96 (1) -
Russell Emerging Markets Fund Class A - 1554 529 @) 9.20 3) -1.83 (9) 746 12)  -4.17 (8) 0376 -436(0) -
Schroder Global Emerging Markets 1763 451 (15 6.59 (7) 0.29 6)  13.08 () -2.37 (6) -0.84(9)  -4.49 )
Templeton Emerging Markets Fund 522 136 4.82 (12) 5.24 18)  -4.82 (17) 542 (16) -10.16 (16)  -5.47 (15) - — -
Vanguard Emerging Markets Shares Index ™ 623.8 5.38 (6) 6.34 (8) -2.24 10)  9.36 (100 -4.41 (9) -0.01 (7 -419 ) 9.59 2)
Walter Scott Emerging Markets 75 559 (4) 6.73 (6) 035() 1489 () - e e
Summary Data
Number of Funds 18 18 18 18 16 15 1 5
Upper Quartile Breakpoint 5.51 7.31 0.33 14.43 0.03 2.78 -1.27
Median Quartile Breakpoint 5.07 6.29 -2.04 9.88 -4.29 -0.68 -4.19
Lower Quartile Breakpoint 4.66 5.70 -3.48 6.54 -8.09 -2.97 -4.51
Index Data
MSCI EM NR AUD 5.38 6.20 -2.22 9.29 -4.45 0.01 -4.42 9.65
Australia OE Equity Emerging Markets 4.70 6.25 -1.66 8.48 -5.38 -1.21 -5.45 8.01

© 2012 Momingstar Australasia Pty Ltd (Morningstar) ABN: 95 090 665 544, AFSL: 240892 (a subsidiary of Moringstar, Inc). All rights reserved. The data and content contained herein are not guaranteed to be accurate, complete or timely. Neither Morningstar, nor
its affiliates nor their content providers will have any liability for use or distribution of any of this information. To the extent that any of this information constitutes advice, it is general advice that has been prepared by Morningstar without reference to your objectives,
financial situation or needs. Before acting, you should consider the appropriateness of the advice and obtain financial, legal and taxation advice before making any financial investment decision. Investors should obtain the relevant product disclosure statement and
consider it before making any decision to invest. Please refer to our Financial Services Guide (FSG) for more information www.momingstar.com.au/fsg.asp
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Australian Real Estate Category - Returns (Rank) to 30 September 2012 M mHNlNGSmRa
Net
Style  Assets
Fund Name Box (§m)  1mth 3mth 6mth 1yr 2yr 3yr 5yr 10yr
Advance Property Securities LE 10.2 091 (32) 6.16 (29) 15.03 (27)  28.11 (23) 7.73 (32) 3.89 (31) -11.53 (14)  1.84 (21)
AMP Capital Listed Property Trusts A e 389 1.44 (1) 6.86 (13) 15.51 (18)  30.87 (4) 9.51 (25) 447 (27)  -12.79 (25)  1.85 (20)
Antares Prof Listed Property 22 458 0.76 (33) 6.85 (14) 15.89 (14) 28.80 (15 10.74 (7) 6.28 (8) -8.71 (2 4.85 (1)
APN AREIT 2534 1.03 (26) 5.64 (31) 14.45 (30) 26.51 (29) 11.34 (5) 8.66 (2)

2709 134 (15) 489 (34) 11.39(34) 1958 (34) 897 (28) 6.30 (7) -860 (1) 451 (2

1149 1.89 (4) 51132 1143 (33) 213033 933 (26) 6.27(9)  -12.74 (24
Aust Unity Property Securities Ordinary 203 230 (1) 6.19 (28) 13.47 (320 25.27 320 10.72 (8) 521 (14)  -12.39 (220 1.25 (25)
BlackRock Indexed Aus Listed Property 2423 1.45 (10) 7.08 8  16.20 (11)  29.11 (1) 10.01 (17) 504 17) 1129 (1) 2.81 (9
BT Property Investment WS 749 0.98 (27) 6.34 (26) 15.62 (16) 29.51 (100  10.71 (9) 5.29 (12) -9.14 (3) 4.00 (3)
CFS Wholesale Indexed Property Sec =H 16.2  1.29 (17) 6.81 (16) 16.14 (12 28.66 (16) 9.81 (20) 4.83 (22) 1.73 (15) 251 (13)
CFS Wholesale Property Securities 2348 1.28 (19) 6.85 (15)  16.25 (10)  29.51 (9) 8.77 (30) 3.92 (30) 5.16 (32)  0.87 (27)

APN Property for Income
APN Property for Income No. 2

I

F

.

SG Hiscack Wholesale Property 93.2 14719 6.99 (9 1559 (17) 28.80 (14) 10.19 (12) 4.98 (20) 1.49 (13) 261 (M)
SG Hiscock WS Property Securities = 1252 154 6.99 (10) 15.38 (21) 28.65 (17)  10.18 (13) 499 (19) 0.46 (7) 3.02 (8)

EQT SGH Wholesale Prop Income =1 2570 1.35(19 6.26 (27) 15.11 (25 27.00 (28)  15.46 (1) 9.38 () 3.33 (29)

Fiducian Property Securities 55.6 0.92 (31) 6.76 (17) 15.01 (28)  30.15 (8) 11.32 (8) 6.51 (5) 146 (12)  2.67 (10)
FirstChoice WS Property Securities e 32.7 1.60 (5) 713 1639 @4  30.77 (5) 1

Ibbotson Aus Property Securities Trust "1 3050 0.29 (39 490 (33) 13.92 (31) 26.47 (30) 8.73 (31) 4.02 (29) 2.27 (21)
|O0F MultiMix W Aus Property Trust 42.8 1.27 (20) 6.35 (25) 15.12 (24) 2813 (22) 217 (200 1.75 (22)
Legg Mason Property Securities Trust A 932 154 ) 8.15 (1)  16.10 (13)  30.60 (7) 3.22 (27 1.94 (18)
Macquarie Property Securities 146 1.09 (23) 767 @ 1743 3830 (M 3.73 3) 7.44 4) 2.39 (23)  1.63 (23)
Macquarie True Index Listed Property 307.4 1.30 (16) 6.92 (11) 16.29 (8  29.08 (12) 0.02 (18) 5.08 (16) 2.01 (18)  2.46 (14)
Maxim Property Securities 8.1 0.97 (28 6.57 (19) 15.37 (220 27.00 (27) 9.91 (19) 5.70 (10) 0.99 (9
MLC Wholesale Property Securities 105.6  1.06 (25) 6.54 (21) 15.40 (200 28.15 (21) 9.61 (23) 5.25 (13) -9.47 (4) 3.68 (4)
OnePath WS-Property Securities Trust 3.1 139 (13) 6.72 (18)  15.42 (19)  27.49 (26) 6.91 (34) 3.02 (34 -10.12 (5) 3.25 (5)
Optimix WS-Property Securities B 1.7 1.56 (6) 7.26 6) 16.62 (3)  26.35 (31) 7.25 (33) 31733 -11.97 (17)  2.06 (17)
Perennial Australian Property WS Trust 66.7 1.20 (21) 6.39 (23) 16.37 (6)  28.85 (13) 9.56 (24) 5.08 (15)  -10.49 () 3.13 (8)
Perpetual Wholesale Property Securities 253 139 (12 7.28 (5)  16.30 (7 28.37 (200 10.07 (15) 495 (21)  -14.07 31)  0.97 (26)
Principal Property Securities 11.3 0.94 (29) 5.98 (30) 1456 (29) 31.38 (3) 10.17 (14) 531 (1) -13.24 (28)
RREEF Paladin Property Securities 255.0 0.92 30 6.41 (220 15.09 (26) 27.82 (25) 9.91 (18) 446 (28) -13.08 (26)  1.88 (19)

-1

-1

-1

-1

-1

r

0.28 (10) 5.03 (18)

2.51 (4) 6.43 (6)

-1
-1
-1
-1
-1
-1
0.24 (1) 482 (240 -13.88 (30) 1.38 (24)
-1
1 -1
1 -1
1 -1
1 -1
-1

Fom B R R

SSgA Australian Listed Property Index 1435 1.29 (18) 6.86 (12 16.27 (9)  28.56 (19) 9.67 (21) 4.82 (23) 1.78 (18)  2.53 (12)
UBS Property Securities 1929 2152 791 @ 1638 () 30.71 (6) 8.94 (29) 4.66 (25) 595 (33)  0.58 (28)
Vanguard Property Securities Index 24154 1.14 (22) 6.54 (200 15.80 (15)  28.58 (18) 9.66 (22) 457 (26) 2.07 (19)  2.39 (15)
Westpac Aus Property Secs Retail 105.9 1.09 (24) 6.35 (24) 15.36 (23)  27.90 (24) 8.98 (27) 3.77 (32) 1.21 (100 2.20 (16)
Zurich Investments Aus Property Secs 1.2 1.96 (3) 770 3)  16.95(2) 3284 (2 14.64 (2) 8.07 3) 0.20 (6) 3.06 (7)

e S S R

Summary Data

Number of Funds 34 34 34 34 34 34 33 28
Upper Quartile Breakpoint 1.46 6.99 16.27 29.51 10.60 6.13 -10.99 3.03
Median Quartile Breakpoint 1.29 6.74 15.55 28.62 9.96 5.03 -11.97 2.42
Lower Quartile Breakpoint 1.04 6.34 15.09 27.57 9.37 459 -12.79 1.82
S&P/ASX 300 A-REIT TR 1.20 6.68 15.89 28.90 9.91 4.87 -12.37 2.24
Australia OE Equity Australia Real Estate 1.18 6.43 14.95 21.47 9.30 459 -12.07 1.76

© 2012 Momingstar Australasia Pty Ltd (Morningstar) ABN: 95 090 665 544, AFSL: 240892 (a subsidiary of Morningstar, Inc). All rights reserved. The data and content contained herein are not guaranteed to be accurate, complete or timely. Neither Morningstar, nor
its affiliates nor their content providers will have any liability for use or distribution of any of this information. To the extent that any of this information constitutes advice, it is general advice that has been prepared by Morningstar without reference to your objectives,
financial situation or needs. Before acting, you should consider the appropriateness of the advice and obtain financial, legal and taxation advice before making any financial investment decision. Investors should obtain the relevant product disclosure statement and
consider it before making any decision to invest. Please refer to our Financial Services Guide (FSG) for more information www.momingstar.com.au/fsg.asp
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Global Real Estate Category - Returns (Rank) to 30 September 2012 M mHNlNHS]‘AH)
Net
Style  Assets
Fund Name Box (§m)  1mth 3mth 6mth 1yr 2yr 3yr 5yr 10yr
Advance Global Property W 5.5 0.4 1.40 (4 578 3) 1017 (2 3312 @3) 10.57 (12)  12.86 (13) T T —
Advance Property Sec Multi-Blend W 523 094 @) 558 (4 10.00 3)  31.57 () 10.54 (13) 9.91 (19) -7.45 (17)

.

AMP Capital Global Property Securities 546.1 -0.81 (21) 3.01(18) 7709  32.97 (4 14.16 (3) 1553  -063@4) -
APN International Property for Income 04 - - .
BT Global Property Secs WS 2423 -0.13 (17) 3.78 (14)  6.92 (16) 28.57 (18) 13.74 (4) 1739 @)  -007 (1)  -— -
CFS Wholesale Colliers Glb Property Sec 101.0 0.16 (12 4.47 (9) 7.68 (100 31.81 (5) 13.64 (5) 16.77 (4) -3.02 (7)
Dimensional Global Real Estate Trust 130.3 -0.37 (18) 2.61 (20) 7.94 (6)  22.50 (20) 9.61 (18) 8.45 (21)
Ell Global Property 272 0.86 (9) 433 (11) 564 (200 2865(17) 10.23 (17) 1351 (12)  -6.44 (16)
EQT SGH LaSalle Global Listed Prop Secs 166.5 -0.09 (15) 318 (17)  7.34 (13) 29.60 (14) 13.60 (6) 16.20 )  -4.37 14) - —
FirstChoice WS Global Property Sec 12.7 0.26 (1) 411 (12) 747 (12) 3046 (1) 12.63 (10) 14.82 (10) -3.55 (10)
Invesco WS Global Property Secs Hgd A 2869 1522 5.26 (7) 8.05 (4  30.95 (8) 10.47 (14) 1249 (15) -3.87 (12) - —
Mercer Listed Property Fund - 169.1 -0.05 (14) 3.47 (16) 6.99 (14) 29.59 (15)  10.41 (15 1243 (16) -3.13 (8)
MLC Wholesale Global Property A 281 231 () 8.97 (1) 783 (7 3003 (13 1121 (11) 1469 (11) -138(¢6) -

1

1

1

1

1

R

.

Perennial Hedged Glbl Prpty Wholesale Tr ™ 121.7  0.70 (10) 5.26 (6) 798 5) 3142 () 0.37 (16)  12.55 (14)  -5.60 (15)

Principal Global Property Securities 5. 89.0 148 3) 5.94 (20 1056 (1) 35.12 (1) 2.78 (9) 1493 (9  -262(6) -
Resolution Capital Global Property Secs =5, 275 092 @) 5.54 (5) 776 (8)  33.24 (2 331 15.83 (7) —
RREEF Global (ex-Aus) Property Secs = 265.6 -0.55(19) 2.96 (19)  6.29 (19) 28.86 (16) 2.85 (8) 16.34 5) 3519 -
UBS Clarion Global Property Securities | ] 75.6 - (13) 4.01 (13) 6.96 (15 30.63 (9) 4.35 (2) 16.94 (3) -0.16 (2)
UBS Global Property Securities 522 8.3 1.23 () 4.69 (8) 7.64 (1) 30.41 (12) 931 (190 1143 (17) -4.26(13) - —

Vanguard Int Property Secs ldx (Hdgd) ™ 7351 -0.11 (16) 349 (15)  6.42 (18) 30.49 (100 14.83 (1) 1798 (1) -0.51 (3)

Vanguard Int Property Securities Index = 276.7 -0.59 (20) 2.03 (21)  5.45 21 19.69 (21) 8.41 (20) 9.30 (200 -3.83 (11) - -
Zurich Investments Global Property Sec ] 1.3 138 (5 445 (100  6.55(17) 27.64 (19) 7.85 (21)  10.68 (18)
Summary Data

Number of Funds 20 21 21 21 21 21 17 0
Upper Quartile Breakpoint 1.26 5.26 7.94 31.57 13.60 16.20 -1.38
Median Quartile Breakpoint 0.48 433 1.64 30.46 11.21 14.69 -3.51
Lower Quartile Breakpoint 0.1 3.47 6.92 28.86 10.37 12.43 -4.26
Index Data

UBS Global Investors Ex AUS NR Hdg AUD -0.21 3.48 6.77 30.54 14.86 18.11 -0.37
Australia OF Equity Global Real Estate 0.39 3.85 6.76 28.33 10.67 12.74 -4.35 8.41

© 2012 Momingstar lasia Pty Ltd (Morni ) ABN: 95 090 665 544, AFSL: 240892 (a subsidiary of Morningstar, Inc). All rights reserved. The data and content contained herein are not guaranteed to be accurate, complete or timely. Neither Morningstar, nor

its affiliates nor their content providers will have any liability for use or distribution of any of this information. To the extent that any of this information constitutes advice, it is general advice that has been prepared by Morningstar without reference to your objectives,
financial situation or needs. Before acting, you should consider the appropriateness of the advice and obtain financial, legal and taxation advice before making any financial investment decision. Investors should obtain the relevant product disclosure statement and
consider it before making any decision to invest. Please refer to our Financial Services Guide (FSG) for more information www.momingstar.com.au/fsg.asp
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Global Infrastructure Category - Returns (Rank) to 30 September 2012 M ﬂHNlNGSTAH

Net
Assets
Fund Name ($m)  1mth 3mth 6mth yr 2yr 3yr Syr 10yr
AMP Capital Core Infrastructure A 96.8 0.83 () 0.27 () 452 8  11.67 (6) 9.30 (6) 10.09 (s)
CFS WS Glb Listed Infrastructure " 1882 0.97 (5 3.99 (5) 542 5)  17.77 (4) 1241 20 1271 (4) 3.60 (1)
Lazard Global Listed Infrastructure = 5336 221 8.42 (1) 9.63 (1)  21.50 (2) 12.08 (3) 13.55 (2) 2.86 (4)
Macquarie International Infra Ses M 3886 1414 5.91 (2 587 @ 2199 (1) 10.20 (5) 11.87 (5)  -0.19 (5)
Magellan Infrastructure = 2707 1.69 @) 534 3) 780 @2  17.79 3) 14.08 (1) 15.05 (1) 2.95 (3)
RARE Infrastructure Value ™ 6089 067 459 (4) 7.20 3)  16.93 (5) 11.34 (4) 13.09 (3) 3.50 2)
Vanguard Global Infrastructure Hedged = 2132 187 0.07 m 271 1019 ) 7.55 (7) 8.70 (7)

Summary Data

Number of Funds 7 7 7 7 7 7 5 0
Upper Quartile Breakpoint

Median Quartile Breakpoint

Lower Quartile Breakpoint

S&P Global Infrastructure NR Hdg AUD 2.03 3.92 3.37 17.28 9.47 9.50 -0.58
Australia OF Infrastructure - Global 1.03 3.77 6.10 16.90 10.30 11.33 2.88

© 2012 Momingstar Australasia Pty Ltd (Morningstar') ABN: 95 090 665 544, AFSL: 240892 (a subsidiary of Morningstar, Inc). All rights reserved. The data and content contained herein are not guaranteed to be accurate, complete or timely. Neither Morningstar, nor
its affiliates nor their content providers will have any liability for use or distribution of any of this information. To the extent that any of this information constitutes advice, it is general advice that has been prepared by Morningstar without reference to your objectives,
financial situation or needs. Before acting, you should consider the appropriateness of the advice and obtain financial, legal and taxation advice before making any financial investment decision. Investors should obtain the relevant product disclosure statement and
consider it before making any decision to invest. Please refer to our Financial Services Guide (FSG) for more information www.momingstar.com.au/fsg.asp
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Alternatives Category - Returns (Rank) to 30 September 2012 M mHNlNBSmRa
Net

Assets
Fund Name ($m) 1mth 3mth 6mth Tyr 2yr 3yr Syr 10yr
Advance Alternative Strats Multi-Blend - 8779 0.12(13) 1.33 (14) 1.52 (11) 4.84 (12)
AQR Wholesale Managed Futures 1P 7.7 -155 (189  -0.81 (20) 2.64 (6) 017 (19) - T ——
Aspect Diversified Futures-Class A 55.8 -2.88 (220 -2.23 (21) -451(21)  -2.10 (21) 5.86 (7)
BlackRock Asset Allocation Alpha D - 2671 -023 (159 -550(23) -8.01 (23) -13.05 (23)  -456 (199  -5.27 (18) 5.70 (5)
BlackRock Aus Equity Market Neutral Fd - 550.8 -0.24 (18) 0410170 7320 15.39 (4) 19.79 (1) 14.14 (2) 10.33 20 13.98 (2)
BlackRock Equitised Long Short Fund - 4785 1.49 @) 8.36 (2) 8.57 (2) 25.89 (1) 15.21 (3) 8.02 (5) 0.60 (12 17.11 (1)
BlackRock Global Ascent Fund - 2644 - -
BlackRock Scientific Global Markets 457 -1.88 (199 277 (12 -1.42 (20) 439 (14 351 (1) 611 (1) 4.11 6)
Bridgewater All Weather Aust S2 -- 4056 143 (9 6.27 (1) 1110 () 2369 (2 193812 2154 (1)  10.20 (3)
BT Australian Long Short WS - 2082 225 ) 8.85 (1) 431 (4) 16.22 (3) 4.04 (9) 183 (120 -
BT Global Macro 20.3 -0.16 (14) 0.07 (18)  -0.04 1)  -0.25 200  -1.33 (17) 1.36 (14)
Certitude Asian Opportunities - 4842 4.25 (9) -0.98 (18) 980 @8 - — ——
CFS FC Inv-Aspect Div Futures 48 -296 (23) -2.46 (220 -4.881(22  -2.94 (22 4.89 (8)
GMO Systematic Global Macro Trust B -~ 3395 -235(21) -0.31 (19 1.61 (10) 7.76 (9) 8.87 (4) 9.27 3) 11.27 (1)
JANA Triplepoint Fund Wholesale - 400.0 0.25(12) 215 (13) 218 (8) 4.81 (13) 3.60 (10) 5.04 (8)
K2 Asian Absolute Return ™ 1186 4.89 (1) 6.93 )  -0.20 (17) 409 (15 -5.32 (200 -249 (17)  -210(13)  9.24 (4)
K2 Australian Absolute Return ™ 3357 1.21 (10 7.62 (4) 1.15 (12) 6.82 (10) 0.81 (16) 0.96 (15) 22518 11.27 (3)
K2 Select International Absolute Return R 2243 197 () 6.13 (8) 0.08 (15) 9.87 (7) 2.56 (14) 3.37 (10) 1.53 (9)
Macquarie Alpha Opportunities ™ 5877 2770 7.48 (5) 0.27 (13) 1351 (5) -1.77 (18)  -0.49 (16)  -5.41 (14)
Mercer Diversified Alternatives - 158.7 -0.39 (17) 1.25 (15) 1.95 (9) 1.82 (18) 2.75 (13) 2.58 (11) 0.81 (11)
Select Alternatives Portfolio 56.3 1.68 (7) 3.19 (1) 0.10 (14) 0.03 (17) 1.51 (15) 4.20 (9) 1.19 (10)
van Eyk Blueprint Alternatives - 2013 0.67 (11) 3.40 o 232 (1) 6.45 (11) 7.21 (5) 7.34 (6) 4.00 (7)
\WaveStone WS Aus Equity Long/Short 940 2.56 @) 8.31 ©3) 3.13 (5) 11.17 (8) 2.76 (12) 1.60 (13)
Winton Global Alpha —--790.2 -2.08 (20) 1.19 16)  -1.03 (199 -0.08 (18) 6.77 (6) 8.62 (4) 9.95 (4)

Summary Data

Number of Funds 23 23 23 23 20 18 14 4
Upper Quartile Breakpoint 1.82 6.60 2.48 10.52 6.88 7.85 8.89

Median Quartile Breakpoint 0.25 2.77 1.15 4.84 3.56 3.79 3.13

Lower Quartile Breakpoint -0.97 0.24 -0.59 -0.03 1.34 1.42 0.90

Index Data

RBA Bank accepted Bills 90 Days 0.29 0.89 1.83 411 452 4.49 493 5.27
Australia OE Hedge Funds - Global 0.24 0.99 -0.68 1.64 3.30 3.40 0.66 4.67

© 2012 Momingstar Australasia Pty Ltd (Morningstar') ABN: 95 090 665 544, AFSL: 240892 (a subsidiary of Momingstar, Inc). All rights reserved. The data and content contained herein are not guaranteed to be accurate, complete or timely. Neither Morningstar, nor
its affiliates nor their content providers will have any liability for use or distribution of any of this information. To the extent that any of this information constitutes advice, it is general advice that has been prepared by Morningstar without reference to your objectives,
financial situation or needs. Before acting, you should consider the appropriateness of the advice and obtain financial, legal and taxation advice before making any financial investment decision. Investors should obtain the relevant product disclosure statement and
consider it before making any decision to invest. Please refer to our Financial Services Guide (FSG) for more information www.momingstar.com.au/fsg.asp



Page 14 of 22

Australian Fixed Interest Category - Returns (Rank) to 30 September 2012 M ﬂHNlNGSTAH

Net

Assets
Fund Name ($m) 1mth 3mth 6mth Tyr 2yr 3yr Syr 10yr
Aberdeen Australian Fixed Income - 5619 1.04 (19 2.14 (24)  6.29 (28) 9.10 (29) 8.93 (28) 9.36 (11)  8.64 (8) 6.87 (7)
Aberdeen Income Focused Bond - 1509 0.93 @31) 1.96 (31) 651 (220  9.63 (20) 9.39 (16) 953 (9  8.86 (4) 6.95 (3)
Aberdeen Inflation Linked Bond - 116.0 142 5 2.45 (14)  7.56 (4) 12.79 (2) 12.47 (1) 12.40 (1) 8.56 (7) 7.78 (1)
Acadian Wholesale Quant Yield 9.4 0.12 (45) 1.22 (43)  2.51 (44)  5.22 (44) 5.96 (44) 548 (42) - —
Advance Aus Fixed Intr Multi-Blend W 431 118 (1) 259 (120 5.82 (33) 8.61 (34) 8.13 (35) 7.96 (32) 7.33 (32)
AMP Capital Corporate Bond 226 1199 3.32 (4) 6.37 (26) 9.92 (15) 939 (15 1015 (5)  8.12 (18)  6.83 (9
AMP Capital FD Aus Bond 131 0.77 (39) 1.64 (39) 579 (34)  9.41 (25) 9.64 (10) 9.27 (13) 8.29 (12)
AMP Capital WS Australian Bd - 1083 1.21 (9 2.75 (100  7.01 (10) 10.64 (9) 10.39 (5) 1002 1 9.05 2
Antares Prof Premier Fixed Income 785 0.84 (36) 222 (227 6.10 (32) 9.93 (14) 8.92 (29) 8.87 (17) 815 (15) 6.84 (8)
ANZ Fixed Interest Trust 114 1.03 (20) 223 (21) 69512 956 (22 9.12 (23) 8.47 (21) 7.44 (29) 6.23 (21)
AUl Vianova Strategic Fixed Int Whls - 7324 0.75 (40) 1.86 (36) 548 (36)  9.06 (30) 8.27 (34) 7.47 (38)  7.70 (26)
Australian Ethical Cash Trust 46.7 0.19 (44) 1.08 (45) 212 (45)  4.57 (45) 4.72 (45) 470 (43) 459 (39) 4.90 (27)
BlackRock Indexed Australian Bond - 1263 1.10 (18) 2.11 (26)  6.80 (15) 9.66 (19) 9.34 (17) 8.64 (200 8.21 (13)  6.46 (17)
BT Class Inv Australasian Bond 39 092 @33 1.66 (38)  6.10 (31)  8.33 (36) 8.30 (33) 7.84 (33) 7.00 (35)  5.40 (25)
BT Fixed Interest WS 334 1.01 22 20130 6.99 (1)  9.41 (249 9.43 (13) 8.80 (18) 8.15 (16)  6.32 (20)
BT Government Bond 74 092 (32) 1.63 41) 694 (149  9.57 (21) 9.60 (11) 8.79 (19) 811 (199 6.51 (15
BT Institutional Enhanced Fixed Interest 6.0 1.18 (10) 252 (13)  7.44 (6) 10.60 (10)  10.13 (8) 9.81 (8 831 (11) 6.59 (13
CBA Bond 273 0.32 43) 2.94 () 471 (42)  6.44 (43 6.50 (43) 6.39 (40) 6.55 (36) 5.22 (26)
CFS Wholesale Aus Infltn Linked Bond - 1015 1.88 (3 3.45 (2) 7.88 (3) 12.63 3) 11.99 3 11.95@3) 717 (34 6.92 (5
CFS Wholesale Australian Bond - 1455 1.16 (12) 2.62 (11)  5.27 (38  7.37 (39) 7.61 (38) 752 (37) 7.48 (28) 6.16 (22)
CFS Wholesale Govt Inflation-Linked Bond ~ --- 246 2.03 (1) 3.66 (1) 6.74 (18)  10.65 (8) 10.63 (4)
CFS Wholesale Index Australian Bond 37.8  0.93 (30) 1.88 (34) 6.42 (25)  9.12 (28) 8.88 (30) 8.24 (30) 7.72 (25)
CFS Wholesale Sovereign Australian Bond ~ --- - 0.98 (23 216 (23) 492 (41)  6.83 (41) 7.32 (40) 7.23 (39)  7.66 (27)
DDH Fixed Interest 7.9 1.10 (14) 2.79 (9) 7.23(9)  11.36 (4) 9.34 (18) 9.15 (15)  8.04 (23)
EQT Premium Bond 46.3  1.02 (21) 2.26 (200 8151 1033 (12 6.97 (42) 6.02 (41)  5.53 (38)
Experts' Choice Diversified Interest Inc - 2021 0.96 (25) 2.27 (190 53737  9.06 31) 7.80 (37) 7.72 (35) 7.39 (30)  6.75 (10)
Ibbotson Australian Bonds Trust - 1925 0.96 (26) 212 (250  6.251(29)  8.94 (33 8.94 (27) 8.29 (277 8.10 (21)
inveST Diversified Income Fund - 2430 0.89 (34) 2.08 (27 5.11 (39) 8.30 (37) 7.42 (39) 7.81 (34)
Legg Mason Aus Bond Trust A - 1025 1.39 (p) 291 (8) 7.41 (8) 11.16 (5) 10.08 (7) 10.07 6)  8.76 (5) 6.93 (4)
Macquarie Australian Fixed Interest - 1374 1.20 @) 3.07 (6) 754 ()  11.00 (7) 9.78 (8) 9.44 (10) 8.11 (200 6.13 (23)
Macquarie Inflation Linked Bond 09 1.96 @2 3.41 (3) 8.06 2 1371 (1 12.39 (2) 1211 @) 779 (240 3.41 (28)
Macquarie Master Enhanced Fixed Int 405 0.97 (24) 2.04 (290 675017  9.72 (16) 9.49 (12) 8.90 (16) 8.46 (9) 6.64 (12)
Mercer Australian Inflation Linked Bd Fd 57.7 0.72 42 1.09 (44) 3.36 (43)  6.74 (42 9.40 (14) - -
Mercer Australian Sovereign Bond Fund - 157.2 0.75 @41) 1.40 420 650 (249  9.70 (18) 9.09 (24) 8.30 (26)  7.37 (31)
Optimix WS-Australian Fixed Int 40 112 (13) 234 (18) 653 (21)  7.35 (40) 7.97 (36) 8.28 (28) 8.06 (220 6.35 (19)
Perennial Fixed Interest \Wholesale - 2726 149 @4 3.22 (5) 6.95 (13)  10.39 (11) 9.23 (19) 9.32 (127 891 (3 6.90 (6)
PIMCO EQT Wholesale Australian Bond - 1581.3 1.08 (17) 245 (15) 743 (70 11.16 (8) 9.65 (9) 10.37 4 9.76 (1) 7.25 (2)
PIMCO EQT Wholesale Australian Focus -~ 2313 0.79 (38 1.89 (33)  5.05 (40) 8.29 (38) 7.30 (41) 7.66 (36)
Russell Australian Bond A - 716.6 1.08 (18) 2.40 (16)  6.71 (200 10.05 (13) 9.13 (22) 9.19 (14) 8.47 (8) 6.50 (16)
SIM Wholesale Australian Fixed Interest 1.6 0.88 (35) 1.83 (37)  5.58 (35) 8.61 (35) 8.43 (32) 8.16 (31) 5.78 (37)
SSgA Australian Fixed Income 248 0.94 (28) 1.86 (35) 632 (27)  9.15 (27) 9.17 (21) 8.39 (24) 7.31(33) 6.10 (24)
Tyndall Australian Bond - 159.0 0.96 (27) 2.08 (28) 6.10 (30)  9.00 (32) 8.83 (31) 8.25 (29) 8.17 (14)  6.69 (11)
UBS Australian Bond - 690.8 1.10 (15) 237 (17)  6.76 (16)  9.72 (17) 8.97 (26) 8.44 (23) 835 (10) 6.57 (14)
Vanguard Australian Fixed Interest Index - 3399.1 0.93 (29) 192 320 651 (23  9.29 (26) 9.04 (25) 8.35 (25) 8.14 (17)  6.45 (18)

Vanguard Australian Govt Bond Index 81.0 0.83 (37 1.64 (40) 6.72 (19)  9.54 (23) 9.20 (20) 8.46 (220 - —
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Australian Fixed Interest Category - Returns (Rank) to 30 September 2012 M ﬂHNlNGSTI\H

Net
Assets

Fund Name ($m) 1mth 3mth 6mth Tyr 2yr 3yr Syr 10yr
Summary Data

Number of Funds 45 45 45 45 45 43 39 28
Upper Quartile Breakpoint 1.16 2.59 6.95 10.33 9.49 9.34 8.33 6.85
Median Quartile Breakpoint 0.98 2.16 6.51 9.54 9.12 8.46 8.1 6.54
Lower Quartile Breakpoint 0.89 1.88 5.79 8.61 8.27 7.90 7.41 6.21
Index Data

UBS Composite 0+ Yr TR AUD 0.97 1.98 6.64 9.57 9.30 8.65 8.28 6.60
Australia OE Bonds - Australia 1.00 2.19 6.18 9.02 8.57 8.37 7.63 5.98

© 2012 Momingstar Australasia Pty Ltd (Morningstar) ABN: 95 090 665 544, AFSL: 240892 (a subsidiary of Momingstar, Inc). All rights reserved. The data and content contained herein are not guaranteed to be accurate, complete or timely. Neither Morningstar,
nor its affiliates nor their content providers will have any liability for use or distribution of any of this information. To the extent that any of this information constitutes advice, it is general advice that has been prepared by Morningstar without reference to your
objectives, financial situation or needs. Before acting, you should consider the appropriateness of the advice and obtain financial, legal and taxation advice before making any financial investment decision. Investors should obtain the relevant product disclosure
statement and consider it before making any decision to invest. Please refer to our Financial Services Guide (FSG) for more information www.momingstar.com.au/fsg.asp



Page 16 of 22

International Fixed Interest Category - Returns (Rank) to 30 September 2012 M mHNlNGS-mR

Net

Assets
Fund Name ($m) 1mth 3mth 6mth Tyr 2yr 3yr Syr 10yr
Aberdeen Global Government Bond 69.9 0.63 (20) 2.10 (28)  4.31 (27) 7.37 (29) 6.57 (27) 7.67 (25) 8.05 (16)  6.94 (10)
Advance Int Fix Intr Multi-Blend W - 503.0 1.26 5 4.04 (6) 6.67 (1) 12.26 (9) 8.25 (13) 9.69 (100 10.69 (2) 8.64 (2)
Advance International Fixed Intr Index W~ --- 3.7 0.63 (19 2.72 (15)  5.11 (20) 9.44 (19) 8.68 (9) 9.26 (12) 9.11 ()
AMP Capital FD Intl Bond 16.6  0.86 (13) 3.42 o 537 (17)  10.39 (15) 7.58 (250  10.38 (8) 713 (2 -
AMP Capital International Bond 254 0.96 (10) 3.53 (9) 5.52 (14)  10.55 (14) 7.61 (230 10.13 (9 6.79 (220 6.29 (15)
BlackRock Global Bond Index Fund - 13464 0.58 (21) 2.72 (14) 536 (18)  9.76 (17) 853 (120 - — e
BlackRock WS International Bond 64.4 0.88 (11) 3.12 (120 558 (13) 10.88 (13) 8.03 (15) 9.01 (16) 8.13 (150 5.15 (18)
BT Class Inv Global Bond 1.7 057 (22 1.26 (33) 263 (31) -562(34) -1.69 (34 -2.75 (30) 1.37 (28) -1.56 (19)
BT Global Fixed Interest WS 62.0 0.65 (16) 249 19) 539 (15)  7.76 (28) 6.75 (26) 8.49 (20) 751 (19)  6.91 (12)
BT Institutional Enhanced Gbl Fixed Int 0.7 0.65 (18) 250 (18)  5.38 (16)  8.11 (26) 7.96 (17) 9.34 (11) 8.48 (1)  7.41 (5)
CFS Wholesale Global Bond 0.3 065 (17) 2.36 (230 4.03 (28  7.26 (30 6.57 (28) 7.02 (26) 7.64 (18)  6.93 (11)
CFS Wholesale Indexed Global Bond 00 057 (4 237 (1) 4862 8195 759 (24 83012 825013 7.07 (8
DDH Global Fixed Interest Alpha 8.4 0.88 (12) 2.95(13)  1.62 33 1130 (11) 0.95 (33) 1.11 (29) 4.85 (27)
Dimensional Five-Year Diversified F/I - 9331 046 (299 263 (16) 477 (24) 80027 799 (16) 893 (17) 824014 7130
Dimensional Two-Year Diversified F/I - 3285 0.28 (31) 112 (34)  2.38 (32) 481 (32) 5.25 (31) 5.30 (27) 5.88 (25)
GAM Absolute Return Bond (AU) — 115 () 259 (17)  3.25(29) 13.37 (8 8.61 (11) 789 (23) 1017 () - -
Ibbotson Intl Bonds Active Hedged Trust - 1244 1314 3.84 (8) 6.88 6)  11.89 (10) 9.15 (@) 10.99 (7) 8.36 (12)
Ibbotson Intl Bonds Passive Hedged Trust ~ --- 295 0.31 (30 1.98 300 6.31 (9) 8.71 (21) 7.92 (18) 8.42 (21) 8.58 (10) -
Legg Mason Brandywine Global Fixed Inc A --- 189.1 1.49 (3) 3.98 (7) 6.99 5) 1458 (5) 11.45 (2) 12.75 (2)
Legg Mason Core Plus Global Bond Trust A --- 0.1 1124 4.07 (5) 7713 15.05 @3) 9.10 (8) 11.38 (6) 7.42 (200  6.41 (14)
Macquarie Index Tracking Global Bond - 3958 057 23 2.23 (26) 476 (25)  8.39 (24) 7.89 (19) 8.50 (19) 8.95 (8) 7.69 (4)
Mercer Overseas Inflation Linked Bd Fd 60.8 -0.34 (34) 1.80 (31) 4.68 (26) 11.09 120 1117 @38 - — e
Mercer Overseas Sovereign Bond Fund - 2646 0.67 (15 237 (220 484230 842 (3 7.84 (20) 9.05 (14) 9.39 ()
Omega Global Corporate Bond - 1.08(9) 4.85 (2) 779 (20 15.85 (1) 174 (220 - — ——
Omega Global Government Bond - 0.15 (32 2.23 (25)  6.00 (11)  9.49 (18) 8.68 (10) = - — ——
Perennial WAM Global Bond Trust 35 048 (28 1.73 320 3.12 (30) 9.05 (20 5.68 (30) 9.07 (13) 5.86 (26)  6.62 (13)
PIMCO EQT Wholesale Global Bond - 2756.1 1.25 (6) 4.18 (4) 8.02 (1) 1440 () 10.06 (5) 12.73 (4) 10.63 (3) 8.75 (1)
PIMCO EQT Wholesale Global Real Return ~ --- 105.3 -0.07 (33) 1.99 (29)  6.37 (8) 14.53 (6) 12.93 (1) 13.53 (1) 11.32 (1)
Russell International Bond $A Hedged A - 4852 1652 471 (3) 746 4) 1484 () 10.72 (4) 12.09 (5) 9.83 (5) 7.77 3)
SSgA Global Fixed Income -~ 293.7 0.5 (26) 2.16 (27) -6.35 (34) -3.27 (33) 1.78 (32) 4.47 (28) 6.19 (24)  6.07 (16)
Templeton Global Bond Plus | - 2927 248 (1) 6.00 (1) 6.01 (100 15.80 (2) 9.16 (6) 12.75 3) T T —
Tyndall International Bond 11.0 0.56 (25) 244 (200 525190 563 @31 6.24 (29) 7.68 (24) 7.89 (17)  6.98 (9
UBS International Bond 389 0.82 (14) 3.27 (11)  5.68 (120 10.17 (18) 8.23 (14) 9.03 (15) 6.22 (23)  5.98 (17)
Vanguard Int Fixed Interest Index Hgd - 1749.3 0.50 (27) 2.24 (24) 501 @21 848 (22 7.82 (21) 8.53 (18) 8.66 (9) 7.40 (6)
Summary Data
Number of Funds 34 34 34 34 34 30 28 19
Upper Quartile Breakpoint 1.05 3.50 6.24 12.17 8.68 10.32 8.99 7.40
Median Quartile Breakpoint 0.65 2.54 5.37 9.62 7.94 9.02 8.19 6.94
Lower Quartile Breakpoint 0.55 2.23 4.70 8.13 6.96 7.99 1.04 6.35
Index Data
Barclays Global Aggregate TR Hdg AUD 0.67 2.86 5.51 10.06 8.92 9.62 9.55 7.86
Australia O Bonds - Global 0.91 3.12 5.35 10.05 173 9.16 8.44 6.88
© 2012 Momingstar Australasia Pty Ltd (Morningstar) ABN: 95 090 665 544, AFSL: 240892 (a subsidiary of Moringstar, Inc). Al rights reserved. The data and content contained herein are not guaranteed to be accurate, complete or timely. Neither Momingstar, nor

its affiliates nor their content providers will have any liability for use or distribution of any of this information. To the extent that any of this information constitutes advice, it is general advice that has been prepared by Morningstar without reference to your objectives,
financial situation or needs. Before acting, you should consider the appropriateness of the advice and obtain financial, legal and taxation advice before making any financial investment decision. Investors should obtain the relevant product disclosure statement and
consider it before making any decision to invest. Please refer to our Financial Services Guide (FSG) for more information www.momingstar.com.au/fsg.asp
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Global/Australian Fixed Interest Category - Returns (Rank) to 30 September 2012

MORNINGSTAR

Assets

Fund Name ($m) 1mth 3mth 6mth Tyr 2yr 3yr Syr 10yr
Aberdeen Diversified Fixed Income 29.7 0.66 (13) 275 (1) 6.07 (8) 9.96 (7) 8.97 3) 10.41 (2) 9.33 (2
BT Multi-Manager Fixed Interest W 98 1.22 (1) 3.52 (1) 6.35 4 1097 (2) 8.51 (9) 9.15 (6) 72109 -
FirstChoice WS Fixed Interest - 1256 0.99 g 2.69 (9) 5.73 (10) 9.95 (8) 8.69 (7) 9.23 (&) 7.88 (7) 6.61 (4)
Goldman Sachs Core Plus Aus Fix Inc-Ord 1 59.2  0.90 (9) 3.03 4) 6.92 2 1058 (3) 8.36 (11) 8.42 (13) -
I00F MultiMix Diversified Fixed Interest - 1199 1.16 @3 3.04 3) 5939 1035 @) 8.49 (10) 9.16 (5) -
Macquarie Master Diversified Fixed Int - 11139 095 229 (13) 68103 9.74 (10) 8.91 (4) 8.99 (7) 747 @8) - -
Mercer Fixed Interest 45 0.89 (10) 2.83 (5) 559 (13)  10.15 () 8.98 (2) 9.36 3) 8.33 (5)
MLC Wholesale Diversified Debt A " 1000 0.88 (1) 255 (100 56512 9.71 (1) 8.26 (12) 8.50 (11) e
MLC Wholesale Horizon 1 Bond Portfolio 545 0.46 (15) 1.36 (15)  2.82 (15) 5.45 (15) 5.26 (15) 5.22 (15) 5.27 (12)
OnePath WS-Diversified Fixed Interest 93.7 1.10 @) 2.73 (8) 6.33 (5) 8.74 (13) 8.76 (5) 8.93 (8) 6.26 (100  6.07 (5)
PIC Wholesale 0/100 Portfolio - 049 (19 145 (14 3.01 (14  5.84 (14) 5.66 (14) 5.63 (14) 5.68 (11)
PIMCO EQT WS Diversified Fixed Interest ~ ---  804.6  1.17 (2) 3.26 (2) 7.76 (1) 1273 (1) 9.81 (1) 1149 10.13 () 7.89 (1)
Schroder Fixed Income - 14755 091 8) 249 (1)  6.21 (6) 9.87 (9) 8.76 (6) 8.79 (10) 8.39 4
UBS Diversified Fixed Income - 5843 1.00 (5 2.78 (6) 6.19 (7 10.29 (5) 8.65 (8) 8.89 (9) 8.44 (3) 6.98 (2)
Vanguard Index Diversified Bond 656 0.71 (12) 231 (120 566 (11 923112 8.25 (13) 8.48 (12) 8.28 (6) 6.75 (3)
Number of Funds 15 15 15 15 15 15 12 5
Upper Quartile Breakpoint 1.05 2.93 6.34 10.32 8.84 9.20 8.40
Median Quartile Breakpoint 0.91 2.73 6.07 9.95 8.65 8.93 8.08
Lower Quartile Breakpoint 0.80 2.40 5.66 9.47 8.31 8.49 6.97
Index Data

Morningstar Aus UBS Comp/BCGA TR Hdg AUD 0.82 2.42 6.08 9.83 9.12 9.14 8.93 7.24
Australia O Bonds - Global / Australia 0.81 2.33 5.30 8.46 7.62 7.92 6.58 5.76

© 2012 Momingstar Australasia Pty Ltd (Morningstar) ABN: 95 090 665 544, AFSL: 240892 (a subsidiary of Morningstar, Inc). All rights reserved. The data and content contained herein are not guaranteed to be accurate, complete or timely. Neither Morningstar, nor
its affiliates nor their content providers will have any liability for use or distribution of any of this information. To the extent that any of this information constitutes advice, it is general advice that has been prepared by Morningstar without reference to your objectives,
financial situation or needs. Before acting, you should consider the appropriateness of the advice and obtain financial, legal and taxation advice before making any financial investment decision. Investors should obtain the relevant product disclosure statement and
consider it before making any decision to invest. Please refer to our Financial Services Guide (FSG) for more information www.momingstar.com.au/fsg.asp
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Diversified Credit Category - Returns (Rank) to 30 September 2012

MORNINGSTAR

Net

Assets
Fund Name ($m) 1mth 3mth 6mth Tyr 2yr 3yr Syr 10yr
AMP Capital Core Plus Strategies 278 1.18 3) 276 (120 717 () 10.92 (8 10.93 ) 10.46 (5) 8.61 (4) 6.73 ()
AXA Gen-Diversified Credit 5.1 0.69 (19 1.76 (200 2.05 21)  5.64 (21) 4.76 (21) 5.29 (20) 3.91 (14)
BlackRock W Monthly Income D = 3706 268 () 6.83 (2) 576 (11)  16.23 (2 7.18 (12) 9.68 (10) 0.73 (16)
BT Enhanced Credit WS 24 112 ) 243 (14 6.23 (9) 9.53 (14) 9.37 (9) 8.98 (11) 7.30 (6) 6.15 (7)
BT Wholesale Monthly Income Plus 0.8 0.74 (18) 215 (18)  3.62 (18)  6.90 (17) 5.74 (20) 5.48 (19)
CFS Wholesale Australian Corporate Debt 0.7 -0.06 (21) 1419 (1) 1777 (1)  21.05(1) 14.57 (1) 13.10 (1) 9.42 (3) 7.22 3)
CFS Wholesale Diversified Fixed Interest — w 217.2  0.51 (20) 1.74 (21) 2.70 (20) 6.28 (20) 6.36 (19) 7.30 (15) 6.60 (7) 6.27 (5
CFS Wholesale Global Credit Income 1800.7 1.10 (8) 3.36 (8) 3.88 (16)  9.97 (11) 6.48 (18) 7.16 (17) 5.06 (100 5.91 (10)
EQT Spectrum Credit Opportunities 17.9 0.74 (19) 6.60 3) 7.02 6)  11.89 (6) 8.42 (11)  10.20 (8)
Ibbotson Global Infl-Lnkd Secs Hedged Tr 575 1.04 (1) 2.67 (13) 5.97 (100 10.65 (9) 10.96 (3) 1263 - -
Macquarie Core Plus Australian Fxd Intr 98 1.20 2 3.38 (7) 7.38 (4)  10.00 (10) 9.83 (5) 9.79 (9) 7.52 (5) 6.13 (8)
Macquarie Income Opportunities 8286 0.74 (17) 239 (150 3.30 (19)  6.66 (18) 6.72 (16) 7.21 (16) 5.87 (9)
Mercer Global Credit Fund 185.4 1.15 (5) 485 (5) 770 2 1497 ) 11.27 (2)
MLC UT/MKey InvSerT Diversified Debt il 3.3 080 (15 229 (17) 511 (120 857 (15) 7.14 (13) 739 (14) -
Mosaic Income 754 0.89 (12) 177 190 4.07 (15 6.43 (19) 6.52 (17) 6.31 (18) 1.67 (15)  3.52 (12)
Perpetual Wholesale Diversified Income 3036 0.82 (1) 2.36 (16)  3.65(17)  7.06 (16) 6.85 (15) 8.20 (12) 4.65 (12)
PIMCO EQT Wholesale Global Credit 783.7 1.05 (10) 3.36 (9) 6.41 (8 11.88 (7 9.40 (8) 11352 1132 (1) 9.15 (1)
Schroder Credit Securities 589.9 1.1 (7) 297 10) 425 (13)  9.94 (12) 6.85 (14) 7.94 (13) 5.02 (1) 6.21 (6)
UBS Diversified Credit 181.3 1.06 (9) 293 (11) 415014  9.85(13) 9.43 (7) 10.64 (5) 448 (13)  5.42 (1)
UBS Global Credit 04 1.16 @4) 523 (4) 764 (3) 1547 @3 958 (6)  11.14 (4) 6.52 (8) 6.12 (9)
Vanguard Intl Credit Secs Index Hgd 3774 0.89 (13) 3.95 (6) 6.48 (7 12.28 (5) 9.33 (100 10.25 (7) 9.59 2) 7.99 (2
Summary Data
Number of Funds 21 21 21 21 21 20 16 12
Upper Quartile Breakpoint 1.12 3.95 7.02 11.89 9.58 10.51 7.79 6.85
Median Quartile Breakpoint 1.04 2.93 5.76 9.97 8.42 9.33 6.19 6.18
Lower Quartile Breakpoint 0.74 2.36 3.88 7.06 6.72 7.28 461 6.07
Index Data
Australia OE Diversified Credit 1.14 3.56 4.42 9.82 6.70 7.85 3.51 481

© 2012 Momingstar Australasia Pty Ltd (Morningstar') ABN: 95 090 665 544, AFSL: 240892 (a subsidiary of Moringstar, Inc). All rights reserved. The data and content contained herein are not guaranteed to be accurate, complete or timely. Neither Morningstar, nor
its affiliates nor their content providers will have any liability for use or distribution of any of this information. To the extent that any of this information constitutes advice, it is general advice that has been prepared by Morningstar without reference to your objectives,
financial situation or needs. Before acting, you should consider the appropriateness of the advice and obtain financial, legal and taxation advice before making any financial investment decision. Investors should obtain the relevant product disclosure statement and

consider it before making any decision to invest. Please refer to our Financial Services Guide (FSG) for more information www.momingstar.com.au/fsg.asp
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High Yield Category - Returns (Rank) to 30 September 2012 MmHNlNGS]-AH)

Net
Assets
Fund Name ($m) 1mth 3mth 6mth Tyr 2yr 3yr Syr 10yr
AMP Capital Structured High Yield - 3298 0.58 (g -0.74 (7) 1.85 (6) 6.26 (6) 3.62 (8) 1.92 (7) 4.96 (4) 7.48 (2)
Bentham Wholesale High Yield 339 1.76 (1) 4.89 (3) 401 @ 1521 @) 11.18 (4) 14.29 (2) 10.02 29 11.65 (1)
Bentham Wholesale Syndicated Loan - 16289 157 (4) 3.96 (4) 6.02 3)  14.65 (4) 11.54 (3) 13.00 @) 9.10 3)
Lifeplan FlexiGrowth High Yield Option 74 019 (7) 0.59 () 1.34 (7) 2.84 (1) 3.60 (7) 3.81 (6) 461 () -
OnePath WS-Diversified High Yield 2.3 058 5 1.77 (5) 3.37 (5) 6.85 (5) 7.89 (5 9.40 (5) 3.85 (6)
PIMCO EQT Wholesale Extended Markets  ---  208.8  1.69 (2) 5.50 (2) 854 (20 21.86 (1) 12.25 (1) 16.17 (1) 11.02 (1) -
Principal Global Strategic Income 772 1863 @3) 572 () 997 (1) 1878 (2 1218 (2) 12.90 (4) 3.56 (7)

Summary Data

Number of Funds 7 7 7 7 7 7 7 2
Upper Quartile Breakpoint
Median Quartile Breakpoint
Lower Quartile Breakpoint

Index Data

Australia OE High Yield Credit £ - 1.03 2.55 431 10.51 8.53 9.86 5.97 7.48

© 2012 Momingstar Australasia Pty Ltd (Morningstar') ABN: 95 090 665 544, AFSL: 240892 (a subsidiary of Morningstar, Inc). All rights reserved. The data and content contained herein are not guaranteed to be accurate, complete or timely. Neither Morningstar, nor
its affiliates nor their content providers will have any liability for use or distribution of any of this information. To the extent that any of this information constitutes advice, it is general advice that has been prepared by Morningstar without reference to your objectives,
financial situation or needs. Before acting, you should consider the appropriateness of the advice and obtain financial, legal and taxation advice before making any financial investment decision. Investors should obtain the relevant product disclosure statement and
consider it before making any decision to invest. Please refer to our Financial Services Guide (FSG) for more information www.momingstar.com.au/fsg.asp
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Multistrategy Income Category - Returns (Rank) to 30 September 2012 M OHNIN[}STAR
Net
Assets
Fund Name ($m) 1mth 3mth 6mth Tyr 2yr 3yr Syr 10yr
All Star KFM Income 28.7 0.89 (13) 3.44 (8) 451 (6)  11.60 (4) 7.16 (11) 6.58 (16) 2.24 (13)
Alpha Enhanced Yield 399 0.76 (17) 3.21 (9) 407 120 9.21(9) 4.20 (22) 6.55 (17)  7.20 (2)
AMP Capital Enhanced Yield A —--309.0 0550 -068(2 177 (21) 598 (21) 4.40 (20) 357 (1) 4.25(9)
AXA Wholesale Global Diversified Yield - 1522 095 (11) 31310 439 (7 1060 (5) 7.69 (8) 8259 -
Bentham Wholesale Global Income - 4504 216 (2) 5.61 (2 6.28 3)  14.48 (3) 11.05 (3) 1451 @2 733 (1)
BT Cash Plus WS -~ 0.83 (15) 224 (18) 417 (10)  7.48 (15) 7.30 (10) 761 (1)  4.86 (7)
CFS Wholesale Enhanced Yield ™ 1048 023 (22 113 (21)  0.48 (22 6.76 (19) 5.35 (17) 6.21 (18)  4.47 (8
DDH Preferred Income 17.8  1.59 (7) 3.04 (11)  4.36 (8) 8.41 (10) 793 () 7.16 (14)  2.57 (12)
DWS Diversified Income 229 0.73 (18) 2.04 (19)  3.23 (18) 6.76 (20) 491 (19)
Elstree Enhanced Income 215 1.89 @) 263 (13) 2110  7.90 (13) 5.32 (18) 8.26 (8)  0.35 (14)
Franklin Templeton Multisector Bond | 653 312 7.76 (1) 6.85 (1) 20.16 (1) 11.53 (2) 14.87 (1)
Goldman Sachs Enhanced Income WS 727 1.97 3) 4.21 (4) 419 (9) 7.21 (17) 5.91 (14) 9.46 (55  3.96 (10)
Goldman Sachs Income Plus WS 1574 059 (19) 2.55 (15)  3.81 (16) 8.28 (11) 5.63 (16) 6.82 (15)  4.86 (6) 712 ()
|OOF Income Trust - 3258 1.60 (6) 3.47 () 5.01 (5) 9.60 (8) 8.48 (6) 8.81 (6) 5.34 (5)
Kapstream Wholesale Absolute RetInc Fd - 216.8  0.88 (14) 242 (16)  3.85(15)  7.16 (18) 6.15 (13) 6.19 (19) 6.43 (3)
Legg Mason Global Multi Sector Bond Tr A ™= 16.2  1.10 (9) 452 (3) 6.42 (20 16.23 (2) 9.30 (4) 1155 @4) -
Perennial Tactical Income Trust - 2703 1.16 (8) 2.63 (12 4.06 (13) 7.25 (16) 6.66 (12) 7.53 (13)
PIC Wholesale Diversified Debt il - 0.90 (12) 2.62 (14)  5.78 (4) 9.96 (7) 8.51 (5) 8757 -
Putnam Worldwide Income Fund 62.4 0.33 (21) 3.50 (6) 2.77 (19) 511 (22) 4.36 (21) 753 (12 2.82 (11)
Schroder Cash Plus -~ 1554 081 (16) 225017 377 (07  8.03 (12 5.85 (15) 598 (20 - -
Spectrum Wholesale Enhanced Income 9.8 1.70 (5 4.15 (5) 412 (11 9.98 () 12.64 (1) 13.34 3) 559 (4)
van Eyk Blueprint Diversified Income 76.2 0.95 (10) 1.82 (200  3.91 (14) 7.54 (14) 7.34 (9) 7.94 (100 -

Summary Data

Number of Funds 22 22 22 22 22 21 14 1
Upper Quartile Breakpoint 1.60 3.49 4.48 9.97 8.35 8.81 5.53

Median Quartile Breakpoint 0.92 2.84 410 8.15 6.91 7.61 4.66

Lower Quartile Breakpoint 0.78 2.29 3.78 1.22 5.42 6.58 3.1

Index Data

Australia OF Multi-Strategy Income 1.07 2.49 3.33 8.32 6.18 7.44 4.67 5.85

© 2012 Momingstar Australasia Pty Ltd (Morningstar') ABN: 95 090 665 544, AFSL: 240892 (a subsidiary of Morningstar, Inc). All rights reserved. The data and content contained herein are not guaranteed to be accurate, complete or timely. Neither Morningstar,
nor its affiliates nor their content providers will have any liability for use or distribution of any of this information. To the extent that any of this information constitutes advice, it is general advice that has been prepared by Morningstar without reference to your
objectives, financial situation or needs. Before acting, you should consider the appropriateness of the advice and obtain financial, legal and taxation advice before making any financial investment decision. Investors should obtain the relevant product disclosure
statement and consider it before making any decision to invest. Please refer to our Financial Services Guide (FSG) for more information www.momingstar.com.au/fsg.asp
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Multisector Growth Category - Returns (Rank) to 30 September 2012 M ﬂHNlNGSTAH
Net

Assets
Fund Name ($m) 1mth 3mth 6mth Tyr 2yr 3yr Syr 10yr
Aberdeen Multi-Asset Real Return - 1315 137 (39 5.02 31)  4.36 (2 14.00 (9) 5.02 (13) 466 (16)  -0.17 (8) 6.06 (16)
Advance Balanced Multi-Blend 36.4 1.42 (33) 498 (32)  1.81 (40) 11.33 (32 3.93 (33) 3.84 (24) -0.94 (220 5.26 (31)
AMP Capital Balanced Growth 450 1.89 (6) 6.12 (8) 435 (3)  14.83 (6) 4.79 (18) 4.06 (200 -1.69 (33) 6.23 (12)
AMP Capital Future Directions Balanced 18.1  1.44 (31) 445 (37) 237 (37) 11.78 (29) 4.65 (20) 485 (12) -1.40 (31)  5.95 (19)
AMP Capital Res Inv Leaders Bal — 2916 1.48 (28 495 (33)  2.84 (28) 12.57 (27) 4.38 (26) 3.61 (28) -0.78 (21) 5.89 (22)
AustralianSuper Conservative Balanced - 365.0 1.38 39 3.60 (43)  3.96 (7) 10.04 (38) 6.01 (5) 6.44 (1) 2.21 (2
BlackRock Scientific Div Growth Fund - 3706 1.78 (12) 6.06 (9) 3.68 (12 15.25 (2 6.50 (3) 4.95 (9) -1.54 32)  6.49 (8)
BlackRock WS Balanced - 900.2 1.40 (38) 5.39 (24)  3.33 (16) 13.92 (10) 5.61 (8) 3.69 270 -0.19 (7) 7.00 (3)
BT Active Bal WS - 518.0 13440 43438 3.03 (24 11.04 35 43127 3.77 (26) -1.15(26)  6.35 (10)
BT Investor Choice Bal Gr - 2931 1.56 (24) 536 (26) 438 (1) 13.12 (20 4.96 (16) 3.82 (25) -0.63 (18)  5.14 (33)
BT Investor Choice Dynamic Growth 549 158 (22 596 (1) 331 (17 13.38 (19 3.83 (34) 2.34 (40) -2.58 (39) 4.98 (37)
BT Multi-Manager Bal WS - 1746 150 (26) 526 (28)  2.43 (36) 12.67 (26) 5.16 (11) 527 6)  -1.16 (27)  5.36 (29)
CBA Balanced - 198.0 0.86 (44) 551 (220 3150  9.69 42  3.82 (35) 2.98 (35) -0.56 (16)  5.20 (32)
CBA Growth - 1285 1.41 (34 6.40 (4) 3.08 (1) 10.90 (36)  3.58 (37) 2.76 (36) -1.09 (25)  6.08 (14)
CFS Wholesale Diversified - 4925 160 (21) 5.79 (16)  2.54 (34) 13.07 (21)  4.05 (32) 3.00 34) -1.21 (28) 5.04 (35)
ClearView Mgd Inv Diversified Growth 121 1.47 (29) 481 (34) 3.42 (15) 12.98 (23) 4.12 (30) 2.54 (38) -3.73 (42)  4.38 (39)
EQT Growth - 3212 139 (37) 6.15 (6) 434 4 1511 @3) 4.60 (21) 33032 -0.33(9 8.32 (1)
Fiducian Balanced - 1235 14927 463 (36)  1.32 (41) 11.18 (33) 3.48 (38) 270 37) -1.73 (34)  5.90 (21)
Fiducian Growth Fund 70.7 1.62 (20) 5.11 (30)  0.80 (43) 11.44 (31) 2.90 (40) 216 1) -3.13 (41)  5.79 (24)
FirstChoice WS Balanced 145 1.67 (15) 534 (27 3.01 (250 13.01 (22 4.84 (17) 474 (15) - —
FirstChoice WS Growth - 108.2 1.80 (9) 5.86 (15)  2.78 (30) 13.61 (14  4.26 (28) 3.93 (220 -2.15(35)  5.68 (25)
Goldman Sachs Diversified Growth WS 36.7 1.24 (41) 6.58 (3) 3.58 (14) 14.51 (8) 5.17 (10) 481 (13)  0.40 (4 6.89 (4)
Ibbotson Growth Trust ™ 4278 100143 365(42 245@5) 1077 (37) 451 (24) 4.09 (19)  -1.29 (29)
Invesco WS Diversified Growth 27.7 1.86 (8) 575 (17) 292 (27) 1691 (1) 7.80 (1) 534 5)  -252 (37) 5.5 (28)
I00F MultiMix Moderate Growth -~ 9989 1.18 420  4.01 (41) 3.06 (220 10.04 (39)  4.57 (22) 452 (177 -0.33 (10)  5.63 (26)
Legg Mason Diversified Trust ] 32.1 1.66 (16) 6.75 (1) 3.18 (19)  14.91 (5) 4571 (23) 3.96 (21) -2.27 (36)  5.12 (34)
Macquarie Balanced Growth - 301.0 157 23 413 (40)  2.96 (26) 11.10 (34) 5.24 (9) 5.65@3)  -0.47(13) 6.56 (7)
Maple-Brown Abbott Diversified Inv 5 3852 155 (25 6.15 (7) 3.20 (18)  11.69 (30) 2.58 (42) 1.75 42)  -0.34 (1) 5.90 (20)
MLC Wholesale Horizon 4 Balanced M 6277 186 (7) 591 (120 3.05(23) 12.86 (24) 5.11 (12) 495 (10) -0.28 (8) 6.40 (9)
National Invmt Tr Bal 337 1.79 (1) 5.72 18) 254 (33) 11.88 (28)  4.09 (31) 3.93 (230 -1.33 (30) 5.04 (36)
OnePath WS-Managed Growth - 130.6 1.64 (18) 475 (35 218 (39)  9.85 (40) 2.84 (a1) 250 (39) -2.54 (38) 5.27 (30)
Optimix Trusts-Balanced 115  1.40 @35) 429 (39) 1.31 (420  9.69 @41 1.62 (43) 1.42 43) -2.74 400  4.68 (38)
Perennial Balanced Wholesale Trust il 711198 @4) 6.35 (5) 2.61 (32 13.84 (12) 3.06 (39) 3.33 (31) -1.03 (24) 6.02 (18)
Perpetual Wholesale Balanced Growth - 6895 2132 6.04 (100 3.99 ) 13.80 (13) 6.74 (2) 5.26 (7) 0.68 (3) 6.67 (6)
Russell Foundation IV Portfolio 975 1.80 (10 5.88 (13)  2.83 (29) 13.55 (15) 4.96 (15) 5.14 (8) -0.07 (5) 6.86 (5)
Schroder Balanced S - 5722 194 5 5.65 (19)  3.75 (11)  14.59 (7) 6.24 (4) 6.15 (2) 3.16 (1) 8.23 (2)
SSgA Passive Balanced Trust 61.3 1.45 (30) 519 (290 385(@.) - - e
SUMMIT Select - Active Balanced — 4642 174 (13) 5.63 (200 3.81 (10) 15.06 (4) 5.90 (6) 538 4)  -0.95 (23 6.03 (17)
SUMMIT Select - Passive Balanced Units - 775.6  1.65 (17) 536 (25) 3.821(9)  13.88 (11) 5.87 (7) 487 (1) -0.68 (20) 6.26 (11)
UBS Balanced Investment - 6488 143 (32 554 (21)  2.26 (38) 13.47 (18) 417 (29) 3.23 33) -0.60 (17)  5.58 (27)
van Eyk Blueprint Balanced - 3350 1.71 (14 249 (44)  0.71 (44) 7.16 (43) 3.61 (36) 3.37 (30)  -0.64 (19)
Vanguard LifeStrategy Growth 71.7 164 (19 540 (23)  3.66 (13) 13.54 (16) 499 (14) 438 (18) -0.49 (15)  6.07 (15)
Ventura Growth 70 - 1739 2013 6.71 (2) 276 (31) 1279 (25)  4.42 (25) 476 (14)  -0.43 (12)  5.85 (23)

Zurich Investments Managed Growth - 1094 2251 587 (14) 402 () 1350 (17) 477 (19) 3.59 (29) -0.47 (14  6.22 (13)
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Multisector Growth Category - Returns (Rank) to 30 September 2012 M ﬂHNlNHSTI\H

Net
Assets

Fund Name ($m) 1mth 3mth 6mth Tyr 2yr 3yr Syr 10yr
Number of Funds 44 44 44 43 43 43 42 39
Upper Quartile Breakpoint 1.78 5.92 3.70 13.86 5.14 4.86 -0.36 6.30
Median Quartile Breakpoint 1.57 5.45 3.06 13.01 457 3.93 -0.86 5.90
Lower Quartile Breakpoint 1.4 491 2.54 11.26 3.99 3.27 -1.50 5.31
Index Data

Morningstar Aus Msec Growth TR AUD 1.63 5.51 414 14.47 5.73 4.41 -1.01 6.03
Australia OF Multisector Growth 1.62 5.25 2.80 12.06 3.92 3.33 -1.58 5.40

© 2012 Momingstar Australasia Pty Ltd (Morningstar') ABN: 95 090 665 544, AFSL: 240892 (a subsidiary of Morningstar, Inc). All rights reserved. The data and content contained herein are not guaranteed to be accurate, complete or timely. Neither Morningstar, nor
its affiliates nor their content providers will have any liability for use or distribution of any of this information. To the extent that any of this information constitutes advice, it is general advice that has been prepared by Morningstar without reference to your objectives,
financial situation or needs. Before acting, you should consider the appropriateness of the advice and obtain financial, legal and taxation advice before making any financial investment decision. Investors should obtain the relevant product disclosure statement and
consider it before making any decision to invest. Please refer to our Financial Services Guide (FSG) for more information www.momingstar.com.au/fsg.asp





