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A Short Retreat - Carsales.com (CRZ)
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» LNC has climbed 3.3 points in the past month to be 6.6% shorted.

» JBHretains top spot, increasing shorts by 0.2 points in the past month - 22.1% of outstanding stock is 80

still short. 75

» FXJis the second most shorted stock in Australia, rising 0.8 points in the past month to be 15.9% 70

shorted. )

» Retailer MYR isn't feeling the Christmas cheer, with an increased short position of 1.9 points in the past

month, falling into 3rd place at 14.8% shorted.

» |LU s the most shorted materials stock, at 13.0% shorted.
COH, TEN & MND aren't far off the top ten, sitting at 8.8%, 7.1% & 7.0% respectively.
The top shorted Buy recommendations are AWC, followed by QBE & SGM.
The top shorted Reduce recommendations are FLT, DJS & COH.

The top shorted companies by dollar value are CBA, WES & WBC.
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Top 10 Shorts in Index Sector Breakdown % Top 10 Companies by Sector

ASX 200 % Shorted  1WkA 1Mtha Telecom [ 1.83 Telecom % Shorted 1 Wk A 1 Mtha
JBH B 22.12 024 022 Materials R 7.63 ss7 R 6.20 -0.89 1.46
FXJ B 1594  -030 081 Industrials B 492 L [ 0.72 -0.01 -0.11
MYR E 1476 034 189 Healthcare B 336 s 0.25 0.05 0.06
I [ 1297 057 069 Financials x Property Tr. 249 ™M 0.13 -0.04 -0.09
FLT | 1197 029 072 AREIT [ 0.60

LYC | 112 075 233 Energy B 3.46

HUN B 1079 005 154 Consumer Staples [ 2.18

TRS [ 10.42 026 004 Consumer Discr. [ . 1132

DJS [ 1029 041 134 I | 2.43

CSR [ 924 046 147 Utilities [ 0.97
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Top 10 Companies by Sector

Materials % Shorted 1 Wk A 1 Mth A Industrials % Shorted 1 Wk A 1 Mth A Healthcare % Shorted 1 Wk A 1 MthA
w 12.97 -0.57 0.69 csr R 9.24 0.46 147 con TR 8.79 0.05 0.27
e R 11.12 -0.75 -2.33 v [ 7.00 -0.26 1.10 vse IR 6.47 0.60 0.39
awc T 8.40 -0.11 0.18 BN T 6.58 0.29 3.27 ack 5.94 042 0.83
s B 7.87 -0.07 0.95 v B 452 0.62 160 vy 5.52 0.00 0.80
wsa [ 7.01 0.00 -0.20 oo B 4.14 0.14 0.95 AN 3.09 -0.18 0.25
GO 6.80 -0.39 0.55 ce I 413 0.34 -0.01 Ric B 1.21 0.02 0.13
me [ 5.96 -0.67 -0.90 ssk I 3.86 0.14 0.45 sie | 1.20 0.01 0.04
U 5.54 -0.09 -0.12 ewa I 3.75 -0.24 -0.05 st B 0.60 -0.02 0.07
gy [ 5.52 -0.02 0.00 LEl B 3.17 -0.01 -0.79 sp 0.59 -0.01 0.16
KN - F 5.09 -0.16 0.14 MIN  F 2.79 0.12 -0.14 RMD | 0.20 -0.01 0.1
Financials x REIT % Shorted 1Wka 1Mtha AREIT % Shorted 1 Wka 1Mtha Energy % Shorted T Wk A 1Mtha
T R 4.96 -0.04 -0.02 ek R 1.39 -0.04 -0.13 oy T 8.62 0.02 -0.12
ot 487 -0.26 0.09 s I 0.7 0.04 -0.09 mne 6.63 0.10 3.31
soa D 2.77 0.03 -0.24 ca D 0.66 0.00 -0.27 wie [ 5.35 0.11 0.48
BN [ 235 0.10 -0.09 ave I 0.63 -0.05 0.00 wor I 2,60 -0.29 0.07
IV 2.32 0.03 0.28 swp [ 0.58 0.04 -0.17 o I 2.39 0.03 0.36
mMac I 2.26 0.05 -0.21 wrT I 0.54 -0.04 -0.19 e I 2.37 0.01 0.14
asx I 2.04 0.03 0.10 oF I 0.47 0.08 0.07 IV 2.07 -0.15 0.10
e I 124 -0.09 -0.16 o1t I 0.36 -0.08 0.02 BT | 162 -0.60 -0.02
cea [ 1.10 0.02 0.25 car [ 0.30 0.05 -0.47 cx B 162 0.18 0.45
nas 0.98 0.33 0.44 cRr | 0.26 0.03 0.09 A [ 135 -0.08 0.03
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Cons. Staples % Shorted 1 Wk a 1Mtha  Cons. Discret. % Shorted 1Wka 1Mtha IT % Shorted 1 Wka 1Mtha
vis T 7.84 0.47 149 v [ 2212 0.24 022  CRZ 3.86 -0.44 -0.90
wes I 2.59 -0.20 020 o D 15.94 -0.30 081  IRE 2.06 0.36 0.45
we [ 2.21 0.06 03 MR T 14.76 -0.34 189 SMX 1.93 0.06 1.08
effF I 152 -0.31 02 AT T 11.97 -0.29 072 CPU 188 0.05 0.15
cct B 0.46 -0.03 017 HWN T 10.79 0.05 154
GNe | 0.37 -0.08 052 TRS T 10.42 0.26 0.04
wow [ 0.29 -0.10 015 s T 10.29 041 134

™ 7.08 -0.22 -1.21

wrr I 6.51 0.51 0.93

wro f 3.27 -0.01 0.24
Utilities % Shorted 1 Wk A 1 Mth A
s R 2.97 -0.06 -0.02
we D 1.36 0.05 0.09
aa T 130 -0.42 -1.20
v B 0.95 -0.01 -0.06
LT 0.41 -0.10 -0.15
Ak 0 0.40 0.05 0.02
ssN 0.26 0.05 0.08
Hor [ 0.07 0.00 -0.03
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Top 5 Companies by Recommendation Top 5 Companies by Moat Top 10 Companies by dollar value

Buy %  Accumulate % Hold %  Reduce % 23/11/2012 % 23/11/2012 $m $m
awe B s w B 1297 B 212 . B 1197 Ccod [ TR [ [ 605
we B s ows | 784 FXJ 1594 D5 B 1029 MTS B s s [ . 928  NAB [ 560
ssv B 361 BKN | 658 MR 1476 coH B 873  MND [ 7.00 WBC [ 797 WU B 448
o [ 241 Wi | 651 HUN 1079 T | 49 PP i 496 FMG [ 711 COH i 375
A | 135 MSB | 647 TRS 1042 CcAB | 413 OBE I 487 QBE [ 645 T I 326

Top 5 Change in Short Position - Increases and decreases

Daily 23/11/2012 22/11/2012  Weekly 23/11/2012 19/11/2012 Monthly 23/11/2012 24/10/2012

% % % % % %
ACR 029  CDU 146  CDU 144 DL 443  INC 3.31 FXJ 3.60
AGO 0.17  BTU 0.70  UGL 062  SIR 1.07  BKN 3.27 ACR 1.95
AUT 0.15  MSB 066  MSB 060 LNC 1.02  MYR 1.89 MYR 1.87
BLY 0.14  SXL 0.44  BLY 052  CSR 089  UGL 1.60 TEN 1.81
COH 0.12 IRE 037  WIF 051  MYR 0.78  HVN 1.54 BBG 1.65
Daily 23/11/2012 22/11/2012  Weekly 23/11/2012 19/11/2012 Monthly 23/11/2012 24/10/2012

% % % % % %
LYC 090 FXJ 072 DL -6.14  LYC -0.76 LYC -2.33 LNC -3.43
BTU -0.80  MTS -0.54  SGT -0.89  TEN -0.73 IDL -1.70 APA -3.02
ASL 076 SGT 053  ASL -0.80  MSB -0.58 TEN -1.21 WTF -2.83
MYR 041 APA 053 LYC -0.75  BBG -0.55 APA -1.20 SGT -2.75
SGT -0.27  BLD 029  FMG -0.67 RO -0.53 RIO -1.03 CRZ -1.85
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